


POLICY NUMBER:

COMMON POLICY DECLARATIONS

POLICY PERIOD: FROM TO
AT 12:01 A.M. STANDARD TIME AT YOUR MAILING ADDRESS SHOWN ABOVE. 

BUSINESS DESCRIPTION

IN RETURN FOR THE PAYMENT OF THE PREMIUM, AND SUBJECT TO ALL THE TERMS OF THIS
POLICY, WE AGREE WITH YOU TO PROVIDE THE INSURANCE AS STATED IN THIS POLICY.

THIS POLICY CONSISTS OF THE FOLLOWING COVERAGE PARTS FOR WHICH A PREMIUM IS
INDICATED. THIS PREMIUM MAY BE SUBJECT TO ADJUSTMENT.

PREMIUM

IL DS 00 09 08

NAMED INSURED:

MAILING ADDRESS:

   ISO Properties, Inc.,  2007c Page of

PREVIOUS POLICY NUMBER:

COMPANY NAME PRODUCER NAME

AGENCY BILL

CMP 4802719 CMP 4802719

09/08/2024 09/08/2025

Bldg. Owner

Pin Oak Office Condominiums, an Executive Office Condominium
As Per Named Insured Extension Schedule

1 3

c/o Bayou Commercial, LLC
P.O. Box 90669
Houston, TX 77290

7105
SENECA INSURANCE COMPANY, INC.
199 WATER STREET, 29th FL.
NEW YORK, NY 10038

SENECA INSURANCE COMPANY, INC.
199 WATER STREET, 29th FL.

NEW YORK, NY 10038

48042
Southwest Risk LP
8144 Walnut Hill Lane
Suite 1400
Dallas, TX 75231

COMMERCIAL PROPERTY COVERAGE PART
TERRORISM - CERTIFIED ACTS (PROPERTY)

$36,798.00
$105.00

$36,903.00TOTAL:



 Attachment A 

Named Insured: Pin Oak Office Condominiums, an Executive office 
Condominium Community

Carrier: Seneca Insurance Company

Policy Number: CMP4802719

Effective Date: 9/8/2024-9/8/2025

Premium: $36,903.00

 Total Fees: $1,250.00

Total: $38,153.00

This insurance contract is with an insurer that is licensed to transact insurance in this state and 
is therefore not subject to surplus lines forms and taxes

Southwest Risk LP

8144 Walnut Hill Lane, Suite 1400

Dallas, TX  75231

 



FORMS APPLICABLE TO ALL COVERAGE PARTS (SHOW NUMBERS):

Countersigned By:

(Date) (Authorized Representative)

POLICY NUMBER:

IL DS 00 09 08    ISO Properties, Inc.,  2007c Page of

CMP 4802719

See Schedule of Forms and Endorsements.
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NAMED INSURED EXTENSION SCHEDULE

POLICY NUMBER: EFFECTIVE DATE:

CMP 4802719 09/08/2024

Pin Oak Office Condominiums, an Executive Office Condominium Community

3 3IL DS 00 09 08



SCHEDULE OF FORMS AND ENDORSEMENTS

NUMBER TITLE

POLICY NUMBER:

Page of

EFFECTIVE DATE:

CMP 4802719 09/08/2024

1 1

 
COMMON
 

 
PROPERTY
 

IL DS 00 (09-08)
40-075 (10-20)
IL 00 17 (11-98)
IL 09 52 (01-15)
IL 09 85 (12-20)
IL N 102 (09-19)
IL P 001 (01-04)

40-072 (06-23)

CP DS 00 (10-00)
CP 00 10 (10-12)
CP 00 90 (07-88)
CP 01 40 (07-06)
CP 01 42 (03-12)
CP 02 02 (08-24)
CP 03 20 (04-18)
CP 03 21 (10-12)
CP 10 30 (09-17)
CP 10 36 (10-12)
CP 10 75 (12-20)
17-222 (05-13)
17-250 (05-10)
17-250A (05-10)

Common Policy Declarations
Claims Notification
Common Policy Conditions
Cap on Losses from Certified Acts of Terrorism
Disclosure Pursuant To Terrorism Risk Insurance Act
Texas Flood Insurance Disclosure Notice
U.S. Treasury Department's Office Of Foreign Assets Control ("OFAC") 
Advisory Notice To Policyholders
Texas Important Notice

Commercial Property Coverage Part Declarations
Building And Personal Property Coverage Form
Commercial Property Conditions
Exclusion Of Loss Due To Virus Or Bacteria
Texas Changes
Texas Changes - Cancellation and Nonrenewal
Multiple Deductible Form
Windstorm Or Hail Percentage Deductible
Causes of Loss - Special Form
Limitations On Coverage For Roof Surfacing
Cyber Incident Exclusion
Equipment Breakdown Coverage
Property Plus Enhancement Endorsement
Property Plus Enhancement - Additional Definition



 

SENECA INSURANCE COMPANY, INC. 
 
 

CLAIMS NOTIFICATION 
 
 

 
For immediate claims service (available 24 hours/day – 7 days a week), you 
may contact the company as follows: 
 
 

 
Telephone:   M-F 8am to 5pm:   (800) 442-5723  

  After-hours:    (917) 270-2648  
 

E-Mail:    claims@senecainsurance.com 
 
Fax: (855) 840-9682   Attention: Claims Department 

 
 In writing, to: 
      
     Seneca Insurance Company, Inc. 
     Claims Department 
     199 Water Street, 29th Floor 
     New York, New York 10038 

 
 

 
 
ATTACH THIS NOTICE TO YOUR POLICY:  This notice is for information 
only and does not become a part or condition of the attached policy. 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
40-075 (10/20) 
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COMMON POLICY CONDITIONS
All Coverage Parts included in this policy are subject to the following conditions.

A. Cancellation

1. The first Named Insured shown in the Declara-
tions may cancel this policy by mailing or de-
livering to us advance written notice of cancel-
lation.

2. We may cancel this policy by mailing or deliv-
ering to the first Named Insured written notice
of cancellation at least:

a. 10 days before the effective date of cancel-
lation if we cancel for nonpayment of pre-
mium; or

b. 30 days before the effective date of cancel-
lation if we cancel for any other reason.

3. We will mail or deliver our notice to the first
Named Insured's last mailing address known to
us.

4. Notice of cancellation will state the effective
date of cancellation. The policy period will end
on that date.

5. If this policy is cancelled, we will send the first
Named Insured any premium refund due. If we
cancel, the refund will be pro rata. If the first
Named Insured cancels, the refund may be
less than pro rata. The cancellation will be ef-
fective even if we have not made or offered a
refund.

6. If notice is mailed, proof of mailing will be suf-
ficient proof of notice.

B. Changes

This policy contains all the agreements between
you and us concerning the insurance afforded.
The first Named Insured shown in the Declara-
tions is authorized to make changes in the terms
of this policy with our consent. This policy's terms
can be amended or waived only by endorsement
issued by us and made a part of this policy.

C. Examination Of Your Books And Records

We may examine and audit your books and rec-
ords as they relate to this policy at any time during
the policy period and up to three years afterward.

D. Inspections And Surveys

1. We have the right to:

a. Make inspections and surveys at any time;

b. Give you reports on the conditions we find;
and

c. Recommend changes.

2. We are not obligated to make any inspections,
surveys, reports or recommendations and any
such actions we do undertake relate only to in-
surability and the premiums to be charged. We
do not make safety inspections. We do not un-
dertake to perform the duty of any person or
organization to provide for the health or safety
of workers or the public. And we do not warrant
that conditions:

a. Are safe or healthful; or

b. Comply with laws, regulations, codes or
standards.

3. Paragraphs 1. and 2. of this condition apply
not only to us, but also to any rating, advisory,
rate service or similar organization which
makes insurance inspections, surveys, reports
or recommendations.

4. Paragraph 2. of this condition does not apply
to any inspections, surveys, reports or recom-
mendations we may make relative to certifica-
tion, under state or municipal statutes, ordi-
nances or regulations, of boilers, pressure ves-
sels or elevators.

E. Premiums

The first Named Insured shown in the Declara-
tions:

1. Is responsible for the payment of all premiums;
and

2. Will be the payee for any return premiums we
pay.

F. Transfer Of Your Rights And Duties Under
This Policy

Your rights and duties under this policy may not
be transferred without our written consent except
in the case of death of an individual named in-
sured.

If you die, your rights and duties will be trans-
ferred to your legal representative but only while
acting within the scope of duties as your legal rep-
resentative. Until your legal representative is ap-
pointed, anyone having proper temporary custody
of your property will have your rights and duties
but only with respect to that property.



 
 IL 09 52 01 15
 

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
 

IL 09 52 01 15 © Insurance Services Office, Inc., 2015 Page 1 of 1
 

CAP ON LOSSES FROM CERTIFIED ACTS OF 
TERRORISM 

 

This endorsement modifies insurance provided under the following:  

 
BOILER AND MACHINERY COVERAGE PART 
COMMERCIAL INLAND MARINE COVERAGE PART 
COMMERCIAL PROPERTY COVERAGE PART 
EQUIPMENT BREAKDOWN COVERAGE PART 
FARM COVERAGE PART 
STANDARD PROPERTY POLICY 

 

A. Cap On Certified Terrorism Losses 

"Certified act of terrorism" means an act that is 
certified by the Secretary of the Treasury, in 
accordance with the provisions of the federal 
Terrorism Risk Insurance Act, to be an act of 
terrorism pursuant to such Act. The criteria 
contained in the Terrorism Risk Insurance Act for 
a "certified act of terrorism" include the following:  

 1. The act resulted in insured losses in excess of 
$5 million in the aggregate, attributable to all 
types of insurance subject to the Terrorism 
Risk Insurance Act; and  

 2. The act is a violent act or an act that is 
dangerous to human life, property or 
infrastructure and is committed by an individual 
or individuals as part of an effort to coerce the 
civilian population of the United States or to 
influence the policy or affect the conduct of the 
United States Government by coercion. 

If aggregate insured losses attributable to terrorist 
acts certified under the Terrorism Risk Insurance 
Act exceed $100 billion in a calendar year and we 
have met our insurer deductible under the 
Terrorism Risk Insurance Act, we shall not be 
liable for the payment of any portion of the amount 
of such losses that exceeds $100 billion, and in 
such case insured losses up to that amount are 
subject to pro rata allocation in accordance with 
procedures established by the Secretary of the 
Treasury.  

B. Application Of Exclusions 

The terms and limitations of any terrorism 
exclusion, or the inapplicability or omission of a 
terrorism exclusion, do not serve to create 
coverage for any loss which would otherwise be 
excluded under this Coverage Part or Policy, such 
as losses excluded by the Nuclear Hazard 
Exclusion or the War And Military Action 
Exclusion. 



THIS ENDORSEMENT IS ATTACHED TO AND MADE PART OF YOUR POLICY IN 
RESPONSE TO THE DISCLOSURE REQUIREMENTS OF THE TERRORISM RISK 

INSURANCE ACT. THIS ENDORSEMENT DOES NOT GRANT ANY COVERAGE OR 
CHANGE THE TERMS AND CONDITIONS OF ANY COVERAGE UNDER THE POLICY. 

IL 09 85 12 20
POLICY NUMBER:

© Insurance Services Office, Inc., 2020 Page     of IL 09 85 12 20

DISCLOSURE PURSUANT TO TERRORISM RISK
INSURANCE ACT

SCHEDULE

Terrorism Premium (Certified Acts) 

 

This premium is the total Certified Acts premium attributable to the following Coverage Part(s), 
Coverage Form(s) and/or Policy(ies):

 

SCHEDULE – PART II
80

(Refer to Paragraph B. in this endorsement.)

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

%Federal share of terrorism losses

Additional information, if any, concerning the terrorism premium:

SCHEDULE – PART I

CMP 4802719

1 2

$105.00

Certified Acts - Property $105.00
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A. Disclosure Of Premium

In accordance with the federal Terrorism Risk 
Insurance Act, we are required to provide you with 
a notice disclosing the portion of your premium, if 
any, attributable to coverage for terrorist acts 
certified under the Terrorism Risk Insurance Act. 
The portion of your premium attributable to such 
coverage is shown in the Schedule of this 
endorsement or in the policy Declarations.

B. Disclosure Of Federal Participation In Payment 
Of Terrorism Losses

The United States Government, Department of the 
Treasury, will pay a share of terrorism losses 
insured under the federal program. The federal 
share equals a percentage (as shown in Part II of 
the Schedule of this endorsement or in the policy 
Declarations) of that portion of the amount of such 
insured losses that exceeds the applicable insurer 
retention. However, if aggregate insured losses 
attributable to terrorist acts certified under the 
Terrorism Risk Insurance Act exceed $100 billion 
in a calendar year, the Treasury shall not make 
any payment for any portion of the amount of such 
losses that exceeds $100 billion.

C. Cap On Insurer Participation In 
Payment Of Terrorism Losses

If aggregate insured losses attributable to terrorist 
acts certified under the Terrorism Risk Insurance 
Act exceed $100 billion in a calendar year and we 
have met our insurer deductible under the 
Terrorism Risk Insurance Act, we shall not be 
liable for the payment of any portion of the amount 
of such losses that exceeds $100 billion, and in 
such case insured losses up to that amount are 
subject to pro rata allocation in accordance with 
procedures established by the Secretary of the 
Treasury. 

2 2
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FRAUD STATEMENT 
 

Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or knowingly pre-
sents false information in an application for insurance is guilty of a crime and may be subject to fines and con-
finement in prison. 

 



  
 IL N 102 09 19 
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TEXAS FLOOD INSURANCE DISCLOSURE NOTICE 
 
 
"Flood Insurance: You may also need to consider the purchase of flood insurance. Your insurance policy does not 
include coverage for damage resulting from a flood even if hurricane winds and rain caused the flood to occur. 
Without separate flood insurance coverage, you may have uncovered losses caused by a flood. Please discuss 
the need to purchase separate flood insurance coverage with your insurance agent or insurance company, or visit 
www.floodsmart.gov." 



  
 IL N 178 03 13 
 

IL N 178 03 13 © Insurance Services Office, Inc., 2013  Page 1 of 1  
 

TEXAS PERIOD TO FILE A CLAIM OR BRING  
LEGAL ACTION AGAINST US NOTICE –  

WINDSTORM OR HAIL – CATASTROPHE AREA  
 

This Notice does not form a part of your insurance contract. No coverage is provided by this Notice, nor can it be 
construed to replace any provisions of your policy (including its endorsements). If there is any conflict between 
this Notice and the policy (including its endorsements), the provisions of the policy (including its 
endorsements) shall prevail. 

Carefully read your policy, including the endorsements attached to your policy. 

In accordance with Texas Insurance Code Section 2301.010(f), we are notifying you that:  

 1. With respect to loss or damage in the State of Texas caused by windstorm or hail in the catastrophe area, 
as defined by the Texas Insurance Code, any claim must be filed with us not later than one year after the 
date of the loss or damage that is the subject of the claim, except that a claim may be filed after the first 
anniversary of the date of the loss or damage for good cause shown by the person filing the claim; and 

 2. Any legal action brought against us under the policy for loss or damage in the State of Texas caused by 
windstorm or hail in the catastrophe area, as defined by the Texas Insurance Code, must be brought within 
the earlier of the following: 

 a. Two years and one day from the date we accept or reject the claim; or 

 b. Three years and one day from the date of the loss or damage that is the subject of the claim. 



 
 IL P 001 01 04
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U.S. TREASURY DEPARTMENT'S OFFICE OF FOREIGN  
ASSETS CONTROL ("OFAC")  

ADVISORY NOTICE TO POLICYHOLDERS 
 

No coverage is provided by this Policyholder Notice nor can it be construed to replace any provisions of your 
policy. You should read your policy and review your Declarations page for complete information on the coverages 
you are provided. 

This Notice provides information concerning possible impact on your insurance coverage due to directives issued 
by OFAC. Please read this Notice carefully. 

The Office of Foreign Assets Control (OFAC) administers and enforces sanctions policy, based on Presidential 
declarations of "national emergency". OFAC has identified and listed numerous: 

  Foreign agents; 

  Front organizations; 

  Terrorists; 

  Terrorist organizations; and  

  Narcotics traffickers; 

as "Specially Designated Nationals and Blocked Persons". This list can be located on the United States Treas-
ury's web site – http//www.treas.gov/ofac. 

In accordance with OFAC regulations, if it is determined that you or any other insured, or any person or entity 
claiming the benefits of this insurance has violated U.S. sanctions law or is a Specially Designated National and 
Blocked Person, as identified by OFAC, this insurance will be considered a blocked or frozen contract and all 
provisions of this insurance are immediately subject to OFAC. When an insurance policy is considered to be such 
a blocked or frozen contract, no payments nor premium refunds may be made without authorization from OFAC. 
Other limitations on the premiums and payments also apply. 



SENECA INSURANCE COMPANY, INC. 

40-072 (06/23)  Page 1 of 1 
 
 

TEXAS - IMPORTANT NOTICE 
 

Have a complaint or need help? 
 
If you have a problem with a claim or your premium, 
call your insurance company first.  If you can’t work 
out the issue, the Texas Department of Insurance 
may be able to help. 
 
Even if you file a complaint with the Texas 
Department of Insurance, you should also file a 
complaint or appeal through your insurance 
company.  If you don’t, you may lose your right to 
appeal. 
 
 
Seneca Insurance Company, Inc. 
 
To get information or file a complaint with your 
insurance company: 
 

Call:  1-212-344-3000 
 
Toll-free:  1-800-442-5723 
 
Online:  www.senecainsurance.com 
Email:  claims@senecainsurance.com 
 
Mail:   199 Water St, 29th Fl,  

New York, NY  10038 
 
 

The Texas Department of Insurance  
 
To get help with an insurance question or file a 
complaint with the state: 
 

Call with a question:  1-800-252-3439 
 
File a complaint:  www.tdi.texas.gov 
E-mail:  ConsumerProtection@tdi.texas.gov 
 
Mail:   Consumer Protection, MC: CO-CP 

Texas Department of Insurance 
PO Box 12030, Austin, TX  78711-2030 

 
 
ATTACH THIS NOTICE TO YOUR POLICY:  This 
notice is for information only and does not become a 
part or condition of the attached document. 

AVISO IMPORTANTE 
 

¿Tiene una queja o necesita ayuda? 
 
Si tiene un problema con una reclamación o con su 
prima de seguro, llame primero a su compañía de 
seguros.  Si no puede resolver el problema, es 
posible que el Departamento de Seguros de Texas 
(Texas Department of Insurance, por su nombre en 
inglés) pueda ayudar. 
 
Aun si usted presenta una queja ante el 
Departemento de Seguros de Texas, también debe 
presentar una queja a través del proceso de quejas 
o de apelaciones de su compañía de seguros.  Si 
no lo hace, podría perder su derecho para apelar. 
 
 
Seneca Insurance Company, Inc. 
 
Para obtener información o para presentar una 
queja ante su compañía de seguros: 
 

Llame:  1-212-344-3000 
 
Teléfono gratuito:  1-800-442-5723 
 
En línea:  www.senecainsurance.com 
Correo electrónico: 

claims@senecainsurance.com 
 
Dirección postal:  199 Water St, 29th Fl, 

New York, NY  10038 
 
 
El Departamento de Seguros de Texas 
 
Para obtener ayuda con una pregunta relacionada 
con los seguros o para presentar una queja ante el 
estado: 
 

Llame con sus pregunta al:  1-800-252-3439 
 
Presente una queja en:  www.tdi.texas.gov 
Correo electrónico:  

ConsumerProtection@tdi.texas.gov 
 
Dirección postal: 

Consumer Protection, MC: CO-CP 
Texas Department of Insurance 
PO Box 12030, Austin, TX  78711-2030 

 
 
UNA ESTE AVISO A SU POLIZA:  Este aviso es 
solo para propósito de información y no se 
convierte en parte o condición del documento 
adjunto.

  



COMMERCIAL PROPERTY
CP DS 00 10 00

COMMERCIAL PROPERTY COVERAGE PART
DECLARATIONS PAGE

POLICY NO. EFFECTIVE DATE

"X" If Supplemental

Declarations Is Attached
NAMED INSURED

DESCRIPTION OF PREMISES
Prem.
No.

Bldg.
No.

Location, Construction And Occupancy

COVERAGES PROVIDED Insurance At The Described Premises Applies Only For Coverages For Which
A Limit Of Insurance Is Shown

Prem.
No.

Bldg.
No.

Limit
Of Insurance

Covered
Causes Of LossCoverage Coinsurance*

*If Extra Expense Coverage, Limits On Loss Payment

OPTIONAL COVERAGES Applicable Only When Entries Are Made In The Schedule Below
Prem.   Bldg. Agreed Value Replacement Cost (X)

No. No. Expiration Date Cov. Amount Pers.
Prop.

Inflation Guard (%) *Monthly Limit Of
  Indemnity

Maximum Period
Of Indemnity

*Extended Period
Of IndemnityPers.

Prop.

*Applies to Business Income Only
MORTGAGEHOLDERS
Prem.
No.

Bldg.
No.

Mortgageholder Name And Mailing Address

DEDUCTIBLE

CP DS 00 10 00 Copyright, Insurance Services Office, Inc.,  1999 Page of

See Description of Premises Schedule

See Coverages Provided Schedule

See Optional Coverages Schedule

CMP 4802719 09/08/2024

Pin Oak Office Condominiums, an Executive Office Condominium
As Per Named Insured Extension Schedule

1 6

See Property Deductible Forms
Exceptions:

Including
Stock

Building

Bldg.



DESCRIPTION OF PREMISES

Prem.
No.

Bldg.
No.

Location, Construction And Occupancy

CP DS 00 10 00 Copyright, Insurance Services Office, Inc.,  1999 Page of2 6

001

001

001

001

001

001

001

001

001

002

003

004

005

006

007

008

Bldg. 2 - Units 201-205
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office

Bldg. 1 - Units 101-104
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office

Bldg. 3
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office

Office Condominium
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office

Bldg. 5
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office

Office Condominium - Bldg. 6
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office

Office Condominium - Bldg. 9
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office

Office Condominium - Bldg. 11
26717 Westheimer Pkwy.
Fort Bend
Katy, TX 77494
Frame     Office



Prem.
No.

Bldg.
No.

Limit
Of Insurance

Covered
Causes Of LossCoverage Coinsurance*

CP DS 00 10 00 Copyright, Insurance Services Office, Inc.,  1999 Page of

COVERAGES PROVIDED Insurance At The Described Premises Applies Only For Coverages For Which
A Limit Of Insurance Is Shown

3 6

Location Level Coverages

$764,750

$613,500

$764,750

$613,500

$764,750

$613,500

$613,500

$613,500

80%

80%

80%

80%

80%

80%

80%

80%

Building

Building

Building

Building

Building

Building

Building

Building

Special Form Including Theft

Special Form Including Theft

Special Form Including Theft

Special Form Including Theft

Special Form Including Theft

Special Form Including Theft

Special Form Including Theft

Special Form Including Theft

001

001

001

001

001

001

001

001

001

002

003

004

005

006

007

008



OPTIONAL COVERAGES Applicable Only When Entries Are Made In The Schedule Below

Prem.   Bldg.
No. No.

CP DS 00 10 00 Copyright, Insurance Services Office, Inc.,  1999 Page of

Equipment Breakdown

Property Plus Enhancement Endorsement

Building

Building

Building

Building

Building

Building

Building

Building

Refer to Equipment Breakdown Coverage Schedule

Refer to Property Plus Enhancement Endorsement Coverage 
Schedule

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $764,750
Replacement Cost

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $613,500
Replacement Cost

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $764,750
Replacement Cost

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $613,500
Replacement Cost

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $764,750
Replacement Cost

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $613,500
Replacement Cost

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $613,500
Replacement Cost

Agreed Value
   Expiration Date: 09/08/2025
   Amount: $613,500
Replacement Cost

4 6

001

001

001

001

001

001

001

001

001

002

003

004

005

006

007

008



FORMS APPLICABLE

To All Coverages:
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17-250 (05-10)
17-250A (05-10)
CP 10 75 (12-20)

Building

Equipment Breakdown
All Coverages

Building

Equipment Breakdown
All Coverages

Building

Equipment Breakdown
All Coverages

Building

Equipment Breakdown
All Coverages

Building

To Specific Premises/Coverages:
Prem.
No.

Bldg.
No.

Coverages Form Number

001

001

001

001

001

001

002

003

004

005

CP 00 10 (10-12)
CP 10 30 (09-17)
CP 10 36 (10-12)
17-222 (05-13)
CP 00 90 (07-88)
CP 01 40 (07-06)
CP 01 42 (03-12)
CP 02 02 (08-24)
CP 03 20 (04-18)
CP 03 21 (10-12)
CP DS 00 (10-00)

CP 00 10 (10-12)
CP 10 30 (09-17)
CP 10 36 (10-12)
17-222 (05-13)
CP 00 90 (07-88)
CP 01 40 (07-06)
CP 01 42 (03-12)
CP 02 02 (08-24)
CP 03 20 (04-18)
CP 03 21 (10-12)
CP DS 00 (10-00)

CP 00 10 (10-12)
CP 10 30 (09-17)
CP 10 36 (10-12)
17-222 (05-13)
CP 00 90 (07-88)
CP 01 40 (07-06)
CP 01 42 (03-12)
CP 02 02 (08-24)
CP 03 20 (04-18)
CP 03 21 (10-12)
CP DS 00 (10-00)

CP 00 10 (10-12)
CP 10 30 (09-17)
CP 10 36 (10-12)
17-222 (05-13)
CP 00 90 (07-88)
CP 01 40 (07-06)
CP 01 42 (03-12)
CP 02 02 (08-24)
CP 03 20 (04-18)
CP 03 21 (10-12)
CP DS 00 (10-00)

CP 00 10 (10-12)
CP 10 30 (09-17)



FORMS APPLICABLE

To All Coverages:
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To Specific Premises/Coverages:
Prem.
No.

Bldg.
No.

Coverages Form Number

001

001

001

001

005

006

007

008

Building
Equipment Breakdown
All Coverages

Building

Equipment Breakdown
All Coverages

Building

Equipment Breakdown
All Coverages

Building

Equipment Breakdown
All Coverages

CP 10 36 (10-12)
17-222 (05-13)
CP 00 90 (07-88)
CP 01 40 (07-06)
CP 01 42 (03-12)
CP 02 02 (08-24)
CP 03 20 (04-18)
CP 03 21 (10-12)
CP DS 00 (10-00)

CP 00 10 (10-12)
CP 10 30 (09-17)
CP 10 36 (10-12)
17-222 (05-13)
CP 00 90 (07-88)
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BUILDING AND PERSONAL PROPERTY  
COVERAGE FORM 

 

Various provisions in this policy restrict coverage. Read the entire policy carefully to determine rights, duties and 
what is and is not covered.  

Throughout this policy, the words "you" and "your" refer to the Named Insured shown in the Declarations. The 
words "we", "us" and "our" refer to the company providing this insurance.  

Other words and phrases that appear in quotation marks have special meaning. Refer to Section H. Definitions. 
 

A. Coverage  

We will pay for direct physical loss of or damage to 
Covered Property at the premises described in the 
Declarations caused by or resulting from any 
Covered Cause of Loss.  

 1. Covered Property  

Covered Property, as used in this Coverage 
Part, means the type of property described in 
this section, A.1., and limited in A.2. Property 
Not Covered, if a Limit Of Insurance is shown 
in the Declarations for that type of property.  

 a. Building, meaning the building or structure 
described in the Declarations, including:  

 (1) Completed additions;  

 (2) Fixtures, including outdoor fixtures;  

 (3) Permanently installed:  

 (a) Machinery; and  

 (b) Equipment;  

 (4) Personal property owned by you that is 
used to maintain or service the building 
or structure or its premises, including:  

 (a) Fire-extinguishing equipment;  

 (b) Outdoor furniture;  

 (c) Floor coverings; and  

 (d) Appliances used for refrigerating, 
ventilating, cooking, dishwashing or 
laundering;  

 (5) If not covered by other insurance:  

 (a) Additions under construction, 
alterations and repairs to the building 
or structure;  

 (b) Materials, equipment, supplies and 
temporary structures, on or within 
100 feet of the described premises, 
used for making additions, 
alterations or repairs to the building 
or structure.  

 b. Your Business Personal Property 
consists of the following property located in 
or on the building or structure described in 
the Declarations or in the open (or in a 
vehicle) within 100 feet of the building or 
structure or within 100 feet of the premises 
described in the Declarations, whichever 
distance is greater: 

 (1) Furniture and fixtures;  

 (2) Machinery and equipment;  

 (3) "Stock";  

 (4) All other personal property owned by 
you and used in your business;  

 (5) Labor, materials or services furnished or 
arranged by you on personal property of 
others;  

 (6) Your use interest as tenant in 
improvements and betterments. 
Improvements and betterments are 
fixtures, alterations, installations or 
additions:  

 (a) Made a part of the building or 
structure you occupy but do not own; 
and  

 (b) You acquired or made at your 
expense but cannot legally remove;  

 (7) Leased personal property for which you 
have a contractual responsibility to 
insure, unless otherwise provided for 
under Personal Property Of Others.  

 c. Personal Property Of Others that is:  

 (1) In your care, custody or control; and  

 (2) Located in or on the building or structure 
described in the Declarations or in the 
open (or in a vehicle) within 100 feet of 
the building or structure or within 100 
feet of the premises described in the 
Declarations, whichever distance is 
greater.  
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However, our payment for loss of or 
damage to personal property of others will 
only be for the account of the owner of the 
property.  

 2. Property Not Covered  

Covered Property does not include:  

 a. Accounts, bills, currency, food stamps or 
other evidences of debt, money, notes or 
securities. Lottery tickets held for sale are 
not securities;  

 b. Animals, unless owned by others and 
boarded by you, or if owned by you, only as 
"stock" while inside of buildings;  

 c. Automobiles held for sale;  

 d. Bridges, roadways, walks, patios or other 
paved surfaces;  

 e. Contraband, or property in the course of 
illegal transportation or trade;  

 f. The cost of excavations, grading, backfilling 
or filling;  

 g. Foundations of buildings, structures, 
machinery or boilers if their foundations are 
below:  

 (1) The lowest basement floor; or  

 (2) The surface of the ground, if there is no 
basement;  

 h. Land (including land on which the property 
is located), water, growing crops or lawns 
(other than lawns which are part of a 
vegetated roof);  

 i. Personal property while airborne or 
waterborne;  

 j. Bulkheads, pilings, piers, wharves or docks;  

 k. Property that is covered under another 
coverage form of this or any other policy in 
which it is more specifically described, 
except for the excess of the amount due 
(whether you can collect on it or not) from 
that other insurance;  

 l. Retaining walls that are not part of a 
building;  

 m. Underground pipes, flues or drains;  

 n. Electronic data, except as provided under 
the Additional Coverage, Electronic Data. 
Electronic data means information, facts or 
computer programs stored as or on, 
created or used on, or transmitted to or 
from computer software (including systems 
and applications software), on hard or 
floppy disks, CD-ROMs, tapes, drives, cells, 
data processing devices or any other 
repositories of computer software which are 
used with electronically controlled 
equipment. The term computer programs, 
referred to in the foregoing description of 
electronic data, means a set of related 
electronic instructions which direct the 
operations and functions of a computer or 
device connected to it, which enable the 
computer or device to receive, process, 
store, retrieve or send data. This 
paragraph, n., does not apply to your 
"stock" of prepackaged software, or to 
electronic data which is integrated in and 
operates or controls the building's elevator, 
lighting, heating, ventilation, air conditioning 
or security system; 

 o. The cost to replace or restore the 
information on valuable papers and 
records, including those which exist as 
electronic data. Valuable papers and 
records include but are not limited to 
proprietary information, books of account, 
deeds, manuscripts, abstracts, drawings 
and card index systems. Refer to the 
Coverage Extension for Valuable Papers 
And Records (Other Than Electronic Data) 
for limited coverage for valuable papers and 
records other than those which exist as 
electronic data; 

 p. Vehicles or self-propelled machines 
(including aircraft or watercraft) that:  

 (1) Are licensed for use on public roads; or  

 (2) Are operated principally away from the 
described premises.  

This paragraph does not apply to:  

 (a) Vehicles or self-propelled machines 
or autos you manufacture, process 
or warehouse;  
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 (b) Vehicles or self-propelled machines, 
other than autos, you hold for sale; 

 (c) Rowboats or canoes out of water at 
the described premises; or 

 (d) Trailers, but only to the extent 
provided for in the Coverage 
Extension for Non-owned Detached 
Trailers; or 

 q. The following property while outside of 
buildings:  

 (1) Grain, hay, straw or other crops;  

 (2) Fences, radio or television antennas 
(including satellite dishes) and their 
lead-in wiring, masts or towers, trees, 
shrubs or plants (other than trees, 
shrubs or plants which are "stock" or are 
part of a vegetated roof), all except as 
provided in the Coverage Extensions.  

 3. Covered Causes Of Loss  

See applicable Causes Of Loss form as shown 
in the Declarations.  

 4. Additional Coverages  

 a. Debris Removal  

 (1) Subject to Paragraphs (2), (3) and (4), 
we will pay your expense to remove 
debris of Covered Property and other 
debris that is on the described premises, 
when such debris is caused by or 
results from a Covered Cause of Loss 
that occurs during the policy period. The 
expenses will be paid only if they are 
reported to us in writing within 180 days 
of the date of direct physical loss or 
damage.  

 (2) Debris Removal does not apply to costs 
to:  

 (a) Remove debris of property of yours 
that is not insured under this policy, 
or property in your possession that is 
not Covered Property;  

 (b) Remove debris of property owned by 
or leased to the landlord of the 
building where your described 
premises are located, unless you 
have a contractual responsibility to 
insure such property and it is insured 
under this policy; 

 (c) Remove any property that is 
Property Not Covered, including 
property addressed under the 
Outdoor Property Coverage 
Extension; 

 (d) Remove property of others of a type 
that would not be Covered Property 
under this Coverage Form; 

 (e) Remove deposits of mud or earth 
from the grounds of the described 
premises; 

 (f) Extract "pollutants" from land or 
water; or  

 (g) Remove, restore or replace polluted 
land or water. 

 (3) Subject to the exceptions in Paragraph 
(4), the following provisions apply: 

 (a) The most we will pay for the total of 
direct physical loss or damage plus 
debris removal expense is the Limit 
of Insurance applicable to the 
Covered Property that has sustained 
loss or damage. 

 (b) Subject to (a) above, the amount we 
will pay for debris removal expense 
is limited to 25% of the sum of the 
deductible plus the amount that we 
pay for direct physical loss or 
damage to the Covered Property that 
has sustained loss or damage. 
However, if no Covered Property has 
sustained direct physical loss or 
damage, the most we will pay for 
removal of debris of other property (if 
such removal is covered under this 
Additional Coverage) is $5,000 at 
each location. 

 (4) We will pay up to an additional $25,000 
for debris removal expense, for each 
location, in any one occurrence of 
physical loss or damage to Covered 
Property, if one or both of the following 
circumstances apply: 

 (a) The total of the actual debris removal 
expense plus the amount we pay for 
direct physical loss or damage 
exceeds the Limit of Insurance on 
the Covered Property that has 
sustained loss or damage. 

 (b) The actual debris removal expense 
exceeds 25% of the sum of the 
deductible plus the amount that we 
pay for direct physical loss or 
damage to the Covered Property that 
has sustained loss or damage. 
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Therefore, if (4)(a) and/or (4)(b) applies, 
our total payment for direct physical loss 
or damage and debris removal expense 
may reach but will never exceed the 
Limit of Insurance on the Covered 
Property that has sustained loss or 
damage, plus $25,000. 

 (5) Examples 

The following examples assume that 
there is no Coinsurance penalty. 

Example 1 

Limit of Insurance: $ 90,000 

Amount of Deductible: $ 500 

Amount of Loss: $ 50,000 

Amount of Loss Payable: $ 49,500 

 ($50,000 – $500) 

Debris Removal Expense: $ 10,000 

Debris Removal Expense Payable: $ 10,000 

($10,000 is 20% of $50,000.)  

The debris removal expense is less than 25% of the 
sum of the loss payable plus the deductible. The sum 
of the loss payable and the debris removal expense 
($49,500 + $10,000 = $59,500) is less than the Limit 
of Insurance. Therefore, the full amount of debris 
removal expense is payable in accordance with the 
terms of Paragraph (3). 

Example 2 

Limit of Insurance: $ 90,000 

Amount of Deductible: $ 500 

Amount of Loss: $ 80,000 

Amount of Loss Payable: $ 79,500 

 ($80,000 – $500) 

Debris Removal Expense: $ 40,000 

Debris Removal Expense Payable   

 Basic Amount: $ 10,500 

 Additional Amount: $ 25,000 

The basic amount payable for debris removal 
expense under the terms of Paragraph (3) is 
calculated as follows: $80,000 ($79,500 + $500) x .25 
= $20,000, capped at $10,500. The cap applies 
because the sum of the loss payable ($79,500) and 
the basic amount payable for debris removal expense 
($10,500) cannot exceed the Limit of Insurance 
($90,000). 

The additional amount payable for debris removal 
expense is provided in accordance with the terms of 
Paragraph (4), because the debris removal expense 
($40,000) exceeds 25% of the loss payable plus the 
deductible ($40,000 is 50% of $80,000), and because 
the sum of the loss payable and debris removal 
expense ($79,500 + $40,000 = $119,500) would 
exceed the Limit of Insurance ($90,000). The 
additional amount of covered debris removal expense 
is $25,000, the maximum payable under Paragraph 
(4). Thus, the total payable for debris removal 
expense in this example is $35,500; $4,500 of the 
debris removal expense is not covered. 

 b. Preservation Of Property  

If it is necessary to move Covered Property 
from the described premises to preserve it 
from loss or damage by a Covered Cause 
of Loss, we will pay for any direct physical 
loss or damage to that property:  

 (1) While it is being moved or while 
temporarily stored at another location; 
and  

 (2) Only if the loss or damage occurs within 
30 days after the property is first moved.  

 c. Fire Department Service Charge  

When the fire department is called to save 
or protect Covered Property from a 
Covered Cause of Loss, we will pay up to 
$1,000 for service at each premises 
described in the Declarations, unless a 
higher limit is shown in the Declarations. 
Such limit is the most we will pay 
regardless of the number of responding fire 
departments or fire units, and regardless of 
the number or type of services performed. 

This Additional Coverage applies to your 
liability for fire department service charges:  

 (1) Assumed by contract or agreement prior 
to loss; or  

 (2) Required by local ordinance.  

No Deductible applies to this Additional 
Coverage.  
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 d. Pollutant Clean-up And Removal  

We will pay your expense to extract 
"pollutants" from land or water at the 
described premises if the discharge, 
dispersal, seepage, migration, release or 
escape of the "pollutants" is caused by or 
results from a Covered Cause of Loss that 
occurs during the policy period. The 
expenses will be paid only if they are 
reported to us in writing within 180 days of 
the date on which the Covered Cause of 
Loss occurs.  

This Additional Coverage does not apply to 
costs to test for, monitor or assess the 
existence, concentration or effects of 
"pollutants". But we will pay for testing 
which is performed in the course of 
extracting the "pollutants" from the land or 
water.  

The most we will pay under this Additional 
Coverage for each described premises is 
$10,000 for the sum of all covered 
expenses arising out of Covered Causes of 
Loss occurring during each separate 12-
month period of this policy.  

 e. Increased Cost Of Construction 

 (1) This Additional Coverage applies only to 
buildings to which the Replacement 
Cost Optional Coverage applies. 

 (2) In the event of damage by a Covered 
Cause of Loss to a building that is 
Covered Property, we will pay the 
increased costs incurred to comply with 
the minimum standards of an ordinance 
or law in the course of repair, rebuilding 
or replacement of damaged parts of that 
property, subject to the limitations stated 
in e.(3) through e.(9) of this Additional 
Coverage. 

 (3) The ordinance or law referred to in e.(2) 
of this Additional Coverage is an 
ordinance or law that regulates the 
construction or repair of buildings or 
establishes zoning or land use 
requirements at the described premises 
and is in force at the time of loss. 

 (4) Under this Additional Coverage, we will 
not pay any costs due to an ordinance 
or law that: 

 (a) You were required to comply with 
before the loss, even when the 
building was undamaged; and 

 (b) You failed to comply with. 

 (5) Under this Additional Coverage, we will 
not pay for:  

 (a) The enforcement of or compliance 
with any ordinance or law which 
requires demolition, repair, 
replacement, reconstruction, 
remodeling or remediation of 
property due to contamination by 
"pollutants" or due to the presence, 
growth, proliferation, spread or any 
activity of "fungus", wet or dry rot or 
bacteria; or 

 (b) Any costs associated with the 
enforcement of or compliance with 
an ordinance or law which requires 
any insured or others to test for, 
monitor, clean up, remove, contain, 
treat, detoxify or neutralize, or in any 
way respond to, or assess the 
effects of "pollutants", "fungus", wet 
or dry rot or bacteria. 

 (6) The most we will pay under this 
Additional Coverage, for each described 
building insured under this Coverage 
Form, is $10,000 or 5% of the Limit of 
Insurance applicable to that building, 
whichever is less. If a damaged building 
is covered under a blanket Limit of 
Insurance which applies to more than 
one building or item of property, then the 
most we will pay under this Additional 
Coverage, for that damaged building, is 
the lesser of $10,000 or 5% times the 
value of the damaged building as of the 
time of loss times the applicable 
Coinsurance percentage. 

The amount payable under this 
Additional Coverage is additional 
insurance. 

 (7) With respect to this Additional 
Coverage: 

 (a) We will not pay for the Increased 
Cost of Construction: 

 (i) Until the property is actually 
repaired or replaced at the same 
or another premises; and  

 (ii) Unless the repair or replacement 
is made as soon as reasonably 
possible after the loss or 
damage, not to exceed two 
years. We may extend this period 
in writing during the two years. 
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 (b) If the building is repaired or replaced 
at the same premises, or if you elect 
to rebuild at another premises, the 
most we will pay for the Increased 
Cost of Construction, subject to the 
provisions of e.(6) of this Additional 
Coverage, is the increased cost of 
construction at the same premises. 

 (c) If the ordinance or law requires 
relocation to another premises, the 
most we will pay for the Increased 
Cost of Construction, subject to the 
provisions of e.(6) of this Additional 
Coverage, is the increased cost of 
construction at the new premises. 

 (8) This Additional Coverage is not subject 
to the terms of the Ordinance Or Law 
Exclusion to the extent that such 
Exclusion would conflict with the 
provisions of this Additional Coverage. 

 (9) The costs addressed in the Loss 
Payment and Valuation Conditions and 
the Replacement Cost Optional 
Coverage, in this Coverage Form, do 
not include the increased cost 
attributable to enforcement of or 
compliance with an ordinance or law. 
The amount payable under this 
Additional Coverage, as stated in e.(6) 
of this Additional Coverage, is not 
subject to such limitation. 

 f. Electronic Data 

 (1) Under this Additional Coverage, 
electronic data has the meaning 
described under Property Not Covered, 
Electronic Data. This Additional 
Coverage does not apply to your "stock" 
of prepackaged software, or to 
electronic data which is integrated in 
and operates or controls the building's 
elevator, lighting, heating, ventilation, air 
conditioning or security system. 

 (2) Subject to the provisions of this 
Additional Coverage, we will pay for the 
cost to replace or restore electronic data 
which has been destroyed or corrupted 
by a Covered Cause of Loss. To the 
extent that electronic data is not 
replaced or restored, the loss will be 
valued at the cost of replacement of the 
media on which the electronic data was 
stored, with blank media of substantially 
identical type. 

 (3) The Covered Causes of Loss applicable 
to Your Business Personal Property 
apply to this Additional Coverage, 
Electronic Data, subject to the following: 

 (a) If the Causes Of Loss – Special 
Form applies, coverage under this 
Additional Coverage, Electronic 
Data, is limited to the "specified 
causes of loss" as defined in that 
form and Collapse as set forth in that 
form. 

 (b) If the Causes Of Loss – Broad Form 
applies, coverage under this 
Additional Coverage, Electronic 
Data, includes Collapse as set forth 
in that form. 

 (c) If the Causes Of Loss form is 
endorsed to add a Covered Cause of 
Loss, the additional Covered Cause 
of Loss does not apply to the 
coverage provided under this 
Additional Coverage, Electronic 
Data. 

 (d) The Covered Causes of Loss include 
a virus, harmful code or similar 
instruction introduced into or enacted 
on a computer system (including 
electronic data) or a network to 
which it is connected, designed to 
damage or destroy any part of the 
system or disrupt its normal 
operation. But there is no coverage 
for loss or damage caused by or 
resulting from manipulation of a 
computer system (including 
electronic data) by any employee, 
including a temporary or leased 
employee, or by an entity retained by 
you or for you to inspect, design, 
install, modify, maintain, repair or 
replace that system. 
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 (4) The most we will pay under this 
Additional Coverage, Electronic Data, is 
$2,500 (unless a higher limit is shown in 
the Declarations) for all loss or damage 
sustained in any one policy year, 
regardless of the number of occurrences 
of loss or damage or the number of 
premises, locations or computer 
systems involved. If loss payment on the 
first occurrence does not exhaust this 
amount, then the balance is available for 
subsequent loss or damage sustained in 
but not after that policy year. With 
respect to an occurrence which begins 
in one policy year and continues or 
results in additional loss or damage in a 
subsequent policy year(s), all loss or 
damage is deemed to be sustained in 
the policy year in which the occurrence 
began. 

 5. Coverage Extensions  

Except as otherwise provided, the following 
Extensions apply to property located in or on 
the building described in the Declarations or in 
the open (or in a vehicle) within 100 feet of the 
described premises.  

If a Coinsurance percentage of 80% or more, 
or a Value Reporting period symbol, is shown 
in the Declarations, you may extend the 
insurance provided by this Coverage Part as 
follows:  

 a. Newly Acquired Or Constructed 
Property  

 (1) Buildings 

If this policy covers Building, you may 
extend that insurance to apply to: 

 (a) Your new buildings while being built 
on the described premises; and  

 (b) Buildings you acquire at locations, 
other than the described premises, 
intended for:  

 (i) Similar use as the building 
described in the Declarations; or  

 (ii) Use as a warehouse.  

The most we will pay for loss or damage 
under this Extension is $250,000 at 
each building.  

 (2) Your Business Personal Property  

 (a) If this policy covers Your Business 
Personal Property, you may extend 
that insurance to apply to: 

 (i) Business personal property, 
including such property that you 
newly acquire, at any location 
you acquire other than at fairs, 
trade shows or exhibitions; or 

 (ii) Business personal property, 
including such property that you 
newly acquire, located at your 
newly constructed or acquired 
buildings at the location 
described in the Declarations. 

The most we will pay for loss or 
damage under this Extension is 
$100,000 at each building.  

 (b) This Extension does not apply to: 

 (i) Personal property of others that 
is temporarily in your possession 
in the course of installing or 
performing work on such 
property; or 

 (ii) Personal property of others that 
is temporarily in your possession 
in the course of your 
manufacturing or wholesaling 
activities. 

 (3) Period Of Coverage 

With respect to insurance provided 
under this Coverage Extension for 
Newly Acquired Or Constructed 
Property, coverage will end when any of 
the following first occurs: 

 (a) This policy expires; 

 (b) 30 days expire after you acquire the 
property or begin construction of that 
part of the building that would qualify 
as covered property; or  

 (c) You report values to us.  

We will charge you additional premium 
for values reported from the date you 
acquire the property or begin 
construction of that part of the building 
that would qualify as covered property. 
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 b. Personal Effects And Property Of Others  

You may extend the insurance that applies 
to Your Business Personal Property to 
apply to:  

 (1) Personal effects owned by you, your 
officers, your partners or members, your 
managers or your employees. This 
Extension does not apply to loss or 
damage by theft.  

 (2) Personal property of others in your care, 
custody or control.  

The most we will pay for loss or damage 
under this Extension is $2,500 at each 
described premises. Our payment for loss 
of or damage to personal property of others 
will only be for the account of the owner of 
the property.  

 c. Valuable Papers And Records (Other 
Than Electronic Data) 

 (1) You may extend the insurance that 
applies to Your Business Personal 
Property to apply to the cost to replace 
or restore the lost information on 
valuable papers and records for which 
duplicates do not exist. But this 
Extension does not apply to valuable 
papers and records which exist as 
electronic data. Electronic data has the 
meaning described under Property Not 
Covered, Electronic Data. 

 (2) If the Causes Of Loss – Special Form 
applies, coverage under this Extension 
is limited to the "specified causes of 
loss" as defined in that form and 
Collapse as set forth in that form. 

 (3) If the Causes Of Loss – Broad Form 
applies, coverage under this Extension 
includes Collapse as set forth in that 
form. 

 (4) Under this Extension, the most we will 
pay to replace or restore the lost 
information is $2,500 at each described 
premises, unless a higher limit is shown 
in the Declarations. Such amount is 
additional insurance. We will also pay 
for the cost of blank material for 
reproducing the records (whether or not 
duplicates exist) and (when there is a 
duplicate) for the cost of labor to 
transcribe or copy the records. The 
costs of blank material and labor are 
subject to the applicable Limit of 
Insurance on Your Business Personal 
Property and, therefore, coverage of 
such costs is not additional insurance. 

 d. Property Off-premises  

 (1) You may extend the insurance provided 
by this Coverage Form to apply to your 
Covered Property while it is away from 
the described premises, if it is: 

 (a) Temporarily at a location you do not 
own, lease or operate; 

 (b) In storage at a location you lease, 
provided the lease was executed 
after the beginning of the current 
policy term; or 

 (c) At any fair, trade show or exhibition. 

 (2) This Extension does not apply to 
property: 

 (a) In or on a vehicle; or 

 (b) In the care, custody or control of 
your salespersons, unless the 
property is in such care, custody or 
control at a fair, trade show or 
exhibition. 

 (3) The most we will pay for loss or damage 
under this Extension is $10,000.  

 e. Outdoor Property 

You may extend the insurance provided by 
this Coverage Form to apply to your 
outdoor fences, radio and television 
antennas (including satellite dishes), trees, 
shrubs and plants (other than trees, shrubs 
or plants which are "stock" or are part of a 
vegetated roof), including debris removal 
expense, caused by or resulting from any of 
the following causes of loss if they are 
Covered Causes of Loss:  

 (1) Fire;  

 (2) Lightning;  

 (3) Explosion;  

 (4) Riot or Civil Commotion; or  

 (5) Aircraft.  

The most we will pay for loss or damage 
under this Extension is $1,000, but not 
more than $250 for any one tree, shrub or 
plant. These limits apply to any one 
occurrence, regardless of the types or 
number of items lost or damaged in that 
occurrence. 
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Subject to all aforementioned terms and 
limitations of coverage, this Coverage 
Extension includes the expense of 
removing from the described premises the 
debris of trees, shrubs and plants which are 
the property of others, except in the 
situation in which you are a tenant and such 
property is owned by the landlord of the 
described premises. 

 f. Non-owned Detached Trailers 

 (1) You may extend the insurance that 
applies to Your Business Personal 
Property to apply to loss or damage to 
trailers that you do not own, provided 
that: 

 (a) The trailer is used in your business;  

 (b) The trailer is in your care, custody or 
control at the premises described in 
the Declarations; and 

 (c) You have a contractual responsibility 
to pay for loss or damage to the 
trailer. 

 (2) We will not pay for any loss or damage 
that occurs: 

 (a) While the trailer is attached to any 
motor vehicle or motorized 
conveyance, whether or not the 
motor vehicle or motorized 
conveyance is in motion; 

 (b) During hitching or unhitching 
operations, or when a trailer 
becomes accidentally unhitched from 
a motor vehicle or motorized 
conveyance. 

 (3) The most we will pay for loss or damage 
under this Extension is $5,000, unless a 
higher limit is shown in the Declarations. 

 (4) This insurance is excess over the 
amount due (whether you can collect on 
it or not) from any other insurance 
covering such property. 

 g. Business Personal Property Temporarily 
In Portable Storage Units 

 (1) You may extend the insurance that 
applies to Your Business Personal 
Property to apply to such property while 
temporarily stored in a portable storage 
unit (including a detached trailer) 
located within 100 feet of the building or 
structure described in the Declarations 
or within 100 feet of the premises 
described in the Declarations, whichever 
distance is greater. 

 (2) If the applicable Covered Causes of 
Loss form or endorsement contains a 
limitation or exclusion concerning loss or 
damage from sand, dust, sleet, snow, 
ice or rain to property in a structure, 
such limitation or exclusion also applies 
to property in a portable storage unit. 

 (3) Coverage under this Extension:  

 (a) Will end 90 days after the business 
personal property has been placed in 
the storage unit;  

 (b) Does not apply if the storage unit 
itself has been in use at the 
described premises for more than 90 
consecutive days, even if the 
business personal property has been 
stored there for 90 or fewer days as 
of the time of loss or damage.  

 (4) Under this Extension, the most we will 
pay for the total of all loss or damage to 
business personal property is $10,000 
(unless a higher limit is indicated in the 
Declarations for such Extension) 
regardless of the number of storage 
units. Such limit is part of, not in addition 
to, the applicable Limit of Insurance on 
Your Business Personal Property. 
Therefore, payment under this 
Extension will not increase the 
applicable Limit of Insurance on Your 
Business Personal Property. 

 (5) This Extension does not apply to loss or 
damage otherwise covered under this 
Coverage Form or any endorsement to 
this Coverage Form or policy, and does 
not apply to loss or damage to the 
storage unit itself. 

Each of these Extensions is additional 
insurance unless otherwise indicated. The 
Additional Condition, Coinsurance, does not 
apply to these Extensions.  

B. Exclusions And Limitations  

See applicable Causes Of Loss form as shown in 
the Declarations.  

C. Limits Of Insurance 

The most we will pay for loss or damage in any 
one occurrence is the applicable Limit Of 
Insurance shown in the Declarations.  

The most we will pay for loss or damage to 
outdoor signs, whether or not the sign is attached 
to a building, is $2,500 per sign in any one 
occurrence.  
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The amounts of insurance stated in the following 
Additional Coverages apply in accordance with the 
terms of such coverages and are separate from 
the Limit(s) Of Insurance shown in the 
Declarations for any other coverage: 

 1. Fire Department Service Charge; 

 2. Pollutant Clean-up And Removal; 

 3. Increased Cost Of Construction; and 

 4. Electronic Data. 

Payments under the Preservation Of Property 
Additional Coverage will not increase the 
applicable Limit of Insurance.  

D. Deductible  

In any one occurrence of loss or damage 
(hereinafter referred to as loss), we will first reduce 
the amount of loss if required by the Coinsurance 
Condition or the Agreed Value Optional Coverage. 
If the adjusted amount of loss is less than or equal 
to the Deductible, we will not pay for that loss. If 
the adjusted amount of loss exceeds the 
Deductible, we will then subtract the Deductible 
from the adjusted amount of loss and will pay the 
resulting amount or the Limit of Insurance, 
whichever is less. 

When the occurrence involves loss to more than 
one item of Covered Property and separate Limits 
of Insurance apply, the losses will not be 
combined in determining application of the 
Deductible. But the Deductible will be applied only 
once per occurrence. 

Example 1 

(This example assumes there is no Coinsurance 
penalty.)  

Deductible: $ 250 

Limit of Insurance – Building 1: $ 60,000 

Limit of Insurance – Building 2: $ 80,000 

Loss to Building 1: $ 60,100 

Loss to Building 2: $ 90,000 

The amount of loss to Building 1 ($60,100) is less 
than the sum ($60,250) of the Limit of Insurance 
applicable to Building 1 plus the Deductible.  

The Deductible will be subtracted from the amount of 
loss in calculating the loss payable for Building 1:  

 $ 60,100  

 – 250  

 $ 59,850 Loss Payable – Building 1 

The Deductible applies once per occurrence and 
therefore is not subtracted in determining the amount 
of loss payable for Building 2. Loss payable for 
Building 2 is the Limit of Insurance of $80,000.  

Total amount of loss payable:  

$59,850 + $80,000 = $139,850  

Example 2 

(This example, too, assumes there is no Coinsurance 
penalty.)  

The Deductible and Limits of Insurance are the same 
as those in Example 1.  

Loss to Building 1: $ 70,000 

 (Exceeds Limit of Insurance plus Deductible) 

Loss to Building 2: $ 90,000 

 (Exceeds Limit of Insurance plus Deductible) 

Loss Payable – Building 1: $ 60,000 

 (Limit of Insurance) 

Loss Payable – Building 2: $ 80,000 

 (Limit of Insurance) 

Total amount of loss payable: $ 140,000 

E. Loss Conditions  

The following conditions apply in addition to the 
Common Policy Conditions and the Commercial 
Property Conditions:  

 1. Abandonment  

There can be no abandonment of any property 
to us.  

 2. Appraisal  

If we and you disagree on the value of the 
property or the amount of loss, either may 
make written demand for an appraisal of the 
loss. In this event, each party will select a 
competent and impartial appraiser. The two 
appraisers will select an umpire. If they cannot 
agree, either may request that selection be 
made by a judge of a court having jurisdiction. 
The appraisers will state separately the value 
of the property and amount of loss. If they fail 
to agree, they will submit their differences to 
the umpire. A decision agreed to by any two 
will be binding. Each party will:  

 a. Pay its chosen appraiser; and  

 b. Bear the other expenses of the appraisal 
and umpire equally.  

If there is an appraisal, we will still retain our 
right to deny the claim.  

 3. Duties In The Event Of Loss Or Damage  

 a. You must see that the following are done in 
the event of loss or damage to Covered 
Property:  

 (1) Notify the police if a law may have been 
broken.  
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 (2) Give us prompt notice of the loss or 
damage. Include a description of the 
property involved.  

 (3) As soon as possible, give us a 
description of how, when and where the 
loss or damage occurred.  

 (4) Take all reasonable steps to protect the 
Covered Property from further damage, 
and keep a record of your expenses 
necessary to protect the Covered 
Property, for consideration in the 
settlement of the claim. This will not 
increase the Limit of Insurance. 
However, we will not pay for any 
subsequent loss or damage resulting 
from a cause of loss that is not a 
Covered Cause of Loss. Also, if 
feasible, set the damaged property 
aside and in the best possible order for 
examination.  

 (5) At our request, give us complete 
inventories of the damaged and 
undamaged property. Include quantities, 
costs, values and amount of loss 
claimed.  

 (6) As often as may be reasonably required, 
permit us to inspect the property proving 
the loss or damage and examine your 
books and records.  

Also, permit us to take samples of 
damaged and undamaged property for 
inspection, testing and analysis, and 
permit us to make copies from your 
books and records.  

 (7) Send us a signed, sworn proof of loss 
containing the information we request to 
investigate the claim. You must do this 
within 60 days after our request. We will 
supply you with the necessary forms.  

 (8) Cooperate with us in the investigation or 
settlement of the claim.  

 b. We may examine any insured under oath, 
while not in the presence of any other 
insured and at such times as may be 
reasonably required, about any matter 
relating to this insurance or the claim, 
including an insured's books and records. In 
the event of an examination, an insured's 
answers must be signed.  

 4. Loss Payment  

 a. In the event of loss or damage covered by 
this Coverage Form, at our option, we will 
either:  

 (1) Pay the value of lost or damaged 
property;  

 (2) Pay the cost of repairing or replacing the 
lost or damaged property, subject to b. 
below;  

 (3) Take all or any part of the property at an 
agreed or appraised value; or  

 (4) Repair, rebuild or replace the property 
with other property of like kind and 
quality, subject to b. below.  

We will determine the value of lost or 
damaged property, or the cost of its repair 
or replacement, in accordance with the 
applicable terms of the Valuation Condition 
in this Coverage Form or any applicable 
provision which amends or supersedes the 
Valuation Condition. 

 b. The cost to repair, rebuild or replace does 
not include the increased cost attributable 
to enforcement of or compliance with any 
ordinance or law regulating the 
construction, use or repair of any property.  

 c. We will give notice of our intentions within 
30 days after we receive the sworn proof of 
loss.  

 d. We will not pay you more than your 
financial interest in the Covered Property.  

 e. We may adjust losses with the owners of 
lost or damaged property if other than you. 
If we pay the owners, such payments will 
satisfy your claims against us for the 
owners' property. We will not pay the 
owners more than their financial interest in 
the Covered Property.  

 f. We may elect to defend you against suits 
arising from claims of owners of property. 
We will do this at our expense.  

 g. We will pay for covered loss or damage 
within 30 days after we receive the sworn 
proof of loss, if you have complied with all 
of the terms of this Coverage Part, and:  

 (1) We have reached agreement with you 
on the amount of loss; or  

 (2) An appraisal award has been made.  
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 h. A party wall is a wall that separates and is 
common to adjoining buildings that are 
owned by different parties. In settling 
covered losses involving a party wall, we 
will pay a proportion of the loss to the party 
wall based on your interest in the wall in 
proportion to the interest of the owner of the 
adjoining building. However, if you elect to 
repair or replace your building and the 
owner of the adjoining building elects not to 
repair or replace that building, we will pay 
you the full value of the loss to the party 
wall, subject to all applicable policy 
provisions including Limits of Insurance, the 
Valuation and Coinsurance Conditions and 
all other provisions of this Loss Payment 
Condition. Our payment under the 
provisions of this paragraph does not alter 
any right of subrogation we may have 
against any entity, including the owner or 
insurer of the adjoining building, and does 
not alter the terms of the Transfer Of Rights 
Of Recovery Against Others To Us 
Condition in this policy. 

 5. Recovered Property  

If either you or we recover any property after 
loss settlement, that party must give the other 
prompt notice. At your option, the property will 
be returned to you. You must then return to us 
the amount we paid to you for the property. We 
will pay recovery expenses and the expenses 
to repair the recovered property, subject to the 
Limit of Insurance.  

 6. Vacancy  

 a. Description Of Terms  

 (1) As used in this Vacancy Condition, the 
term building and the term vacant have 
the meanings set forth in (1)(a) and 
(1)(b) below:  

 (a) When this policy is issued to a 
tenant, and with respect to that 
tenant's interest in Covered Property, 
building means the unit or suite 
rented or leased to the tenant. Such 
building is vacant when it does not 
contain enough business personal 
property to conduct customary 
operations.  

 (b) When this policy is issued to the 
owner or general lessee of a 
building, building means the entire 
building. Such building is vacant 
unless at least 31% of its total 
square footage is: 

 (i) Rented to a lessee or sublessee 
and used by the lessee or 
sublessee to conduct its 
customary operations; and/or  

 (ii) Used by the building owner to 
conduct customary operations. 

 (2) Buildings under construction or 
renovation are not considered vacant.  

 b. Vacancy Provisions  

If the building where loss or damage occurs 
has been vacant for more than 60 
consecutive days before that loss or 
damage occurs:  

 (1) We will not pay for any loss or damage 
caused by any of the following, even if 
they are Covered Causes of Loss:  

 (a) Vandalism;  

 (b) Sprinkler leakage, unless you have 
protected the system against 
freezing;  

 (c) Building glass breakage;  

 (d) Water damage;  

 (e) Theft; or  

 (f) Attempted theft.  

 (2) With respect to Covered Causes of Loss 
other than those listed in b.(1)(a) 
through b.(1)(f) above, we will reduce 
the amount we would otherwise pay for 
the loss or damage by 15%.  

 7. Valuation  

We will determine the value of Covered 
Property in the event of loss or damage as 
follows:  

 a. At actual cash value as of the time of loss 
or damage, except as provided in b., c., d. 
and e. below.  

 b. If the Limit of Insurance for Building 
satisfies the Additional Condition, 
Coinsurance, and the cost to repair or 
replace the damaged building property is 
$2,500 or less, we will pay the cost of 
building repairs or replacement.  
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The cost of building repairs or replacement 
does not include the increased cost 
attributable to enforcement of or 
compliance with any ordinance or law 
regulating the construction, use or repair of 
any property.  

However, the following property will be 
valued at the actual cash value, even when 
attached to the building:  

 (1) Awnings or floor coverings;  

 (2) Appliances for refrigerating, ventilating, 
cooking, dishwashing or laundering; or  

 (3) Outdoor equipment or furniture.  

 c. "Stock" you have sold but not delivered at 
the selling price less discounts and 
expenses you otherwise would have had.  

 d. Glass at the cost of replacement with 
safety-glazing material if required by law.  

 e. Tenants' Improvements and Betterments at:  

 (1) Actual cash value of the lost or 
damaged property if you make repairs 
promptly.  

 (2) A proportion of your original cost if you 
do not make repairs promptly. We will 
determine the proportionate value as 
follows:  

 (a) Multiply the original cost by the 
number of days from the loss or 
damage to the expiration of the 
lease; and  

 (b) Divide the amount determined in (a) 
above by the number of days from 
the installation of improvements to 
the expiration of the lease.  

If your lease contains a renewal option, 
the expiration of the renewal option 
period will replace the expiration of the 
lease in this procedure.  

 (3) Nothing if others pay for repairs or 
replacement.  

 F. Additional Conditions 

The following conditions apply in addition to the 
Common Policy Conditions and the Commercial 
Property Conditions:  

 1. Coinsurance  

If a Coinsurance percentage is shown in the 
Declarations, the following condition applies:  

 a. We will not pay the full amount of any loss if 
the value of Covered Property at the time of 
loss times the Coinsurance percentage 
shown for it in the Declarations is greater 
than the Limit of Insurance for the property. 

Instead, we will determine the most we will 
pay using the following steps:  

 (1) Multiply the value of Covered Property 
at the time of loss by the Coinsurance 
percentage;  

 (2) Divide the Limit of Insurance of the 
property by the figure determined in 
Step (1); 

 (3) Multiply the total amount of loss, before 
the application of any deductible, by the 
figure determined in Step (2); and  

 (4) Subtract the deductible from the figure 
determined in Step (3).  

We will pay the amount determined in Step 
(4) or the Limit of Insurance, whichever is 
less. For the remainder, you will either have 
to rely on other insurance or absorb the 
loss yourself.  

Example 1 (Underinsurance) 

When: The value of the property is: $ 250,000 

 The Coinsurance percentage 
for it is:  80% 

 The Limit of Insurance for it is: $ 100,000 

 The Deductible is: $ 250 

 The amount of loss is: $ 40,000 

Step (1): $250,000 x 80% = $200,000 

 (the minimum amount of insurance to 
meet your Coinsurance requirements) 

Step (2): $100,000  $200,000 = .50 

Step (3): $40,000 x .50 = $20,000 

Step (4): $20,000 – $250 = $19,750 

We will pay no more than $19,750. The remaining 
$20,250 is not covered. 

Example 2 (Adequate Insurance) 

When: The value of the property is: $ 250,000 

 The Coinsurance percentage  
for it is:  

 
80% 

 The Limit of Insurance for it is: $ 200,000 

 The Deductible is: $ 250 

 The amount of loss is: $ 40,000 

The minimum amount of insurance to meet your 
Coinsurance requirement is $200,000 ($250,000 x 
80%). Therefore, the Limit of Insurance in this 
example is adequate, and no penalty applies. We will 
pay no more than $39,750 ($40,000 amount of loss 
minus the deductible of $250).  
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 b. If one Limit of Insurance applies to two or 
more separate items, this condition will 
apply to the total of all property to which the 
limit applies.  

Example 3 

When: The value of the property is:   

 Building at Location 1: $ 75,000 

 Building at Location 2: $ 100,000 

 Personal Property  
at Location 2: $ 75,000 

  $ 250,000 

 The Coinsurance percentage  
for it is: 

  
90% 

 The Limit of Insurance for  
Buildings and Personal Property  
at Locations 1 and 2 is: $ 180,000 

 The Deductible is: $ 1,000 

 The amount of loss is:   

 Building at Location 2: $ 30,000 

 Personal Property  
at Location 2: $ 

 
20,000 

  $ 50,000 

Step (1): $250,000 x 90% = $225,000 

 (the minimum amount of insurance to  
meet your Coinsurance requirements  
and to avoid the penalty shown below) 

Step (2): $180,000  $225,000 = .80 

Step (3): $50,000 x .80 = $40,000 

Step (4): $40,000 – $1,000 = $39,000 

We will pay no more than $39,000. The remaining 
$11,000 is not covered.  

 2. Mortgageholders  

 a. The term mortgageholder includes trustee.  

 b. We will pay for covered loss of or damage 
to buildings or structures to each 
mortgageholder shown in the Declarations 
in their order of precedence, as interests 
may appear.  

 c. The mortgageholder has the right to receive 
loss payment even if the mortgageholder 
has started foreclosure or similar action on 
the building or structure.  

 d. If we deny your claim because of your acts 
or because you have failed to comply with 
the terms of this Coverage Part, the 
mortgageholder will still have the right to 
receive loss payment if the mortgageholder:  

 (1) Pays any premium due under this 
Coverage Part at our request if you 
have failed to do so;  

 (2) Submits a signed, sworn proof of loss 
within 60 days after receiving notice 
from us of your failure to do so; and  

 (3) Has notified us of any change in 
ownership, occupancy or substantial 
change in risk known to the 
mortgageholder.  

All of the terms of this Coverage Part will 
then apply directly to the mortgageholder.  

 e. If we pay the mortgageholder for any loss 
or damage and deny payment to you 
because of your acts or because you have 
failed to comply with the terms of this 
Coverage Part:  

 (1) The mortgageholder's rights under the 
mortgage will be transferred to us to the 
extent of the amount we pay; and  

 (2) The mortgageholder's right to recover 
the full amount of the mortgageholder's 
claim will not be impaired.  

At our option, we may pay to the 
mortgageholder the whole principal on the 
mortgage plus any accrued interest. In this 
event, your mortgage and note will be 
transferred to us and you will pay your 
remaining mortgage debt to us.  

 f. If we cancel this policy, we will give written 
notice to the mortgageholder at least:  

 (1) 10 days before the effective date of 
cancellation if we cancel for your 
nonpayment of premium; or  

 (2) 30 days before the effective date of 
cancellation if we cancel for any other 
reason.  

 g. If we elect not to renew this policy, we will 
give written notice to the mortgageholder at 
least 10 days before the expiration date of 
this policy.  

G. Optional Coverages 

If shown as applicable in the Declarations, the 
following Optional Coverages apply separately to 
each item:  

 1. Agreed Value  

 a. The Additional Condition, Coinsurance, 
does not apply to Covered Property to 
which this Optional Coverage applies. We 
will pay no more for loss of or damage to 
that property than the proportion that the 
Limit of Insurance under this Coverage Part 
for the property bears to the Agreed Value 
shown for it in the Declarations.  
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 b. If the expiration date for this Optional 
Coverage shown in the Declarations is not 
extended, the Additional Condition, 
Coinsurance, is reinstated and this Optional 
Coverage expires.  

 c. The terms of this Optional Coverage apply 
only to loss or damage that occurs:  

 (1) On or after the effective date of this 
Optional Coverage; and  

 (2) Before the Agreed Value expiration date 
shown in the Declarations or the policy 
expiration date, whichever occurs first.  

 2. Inflation Guard  

 a. The Limit of Insurance for property to which 
this Optional Coverage applies will 
automatically increase by the annual 
percentage shown in the Declarations.  

 b. The amount of increase will be:  

 (1) The Limit of Insurance that applied on 
the most recent of the policy inception 
date, the policy anniversary date, or any 
other policy change amending the Limit 
of Insurance, times  

 (2) The percentage of annual increase 
shown in the Declarations, expressed as 
a decimal (example: 8% is .08), times  

 (3) The number of days since the beginning 
of the current policy year or the effective 
date of the most recent policy change 
amending the Limit of Insurance, divided 
by 365.  

Example 

If: The applicable Limit of Insurance is: $ 100,000 

 The annual percentage increase is:  8% 

 The number of days since the  
beginning of the policy year  
(or last policy change) is:  

 
 

146 

 The amount of increase is:  
$100,000 x .08 x 146  365 =  $ 3,200 

 3. Replacement Cost  

 a. Replacement Cost (without deduction for 
depreciation) replaces Actual Cash Value in 
the Valuation Loss Condition of this 
Coverage Form.  

 b. This Optional Coverage does not apply to:  

 (1) Personal property of others;  

 (2) Contents of a residence;  

 (3) Works of art, antiques or rare articles, 
including etchings, pictures, statuary, 
marbles, bronzes, porcelains and bric-a-
brac; or  

 (4) "Stock", unless the Including "Stock" 
option is shown in the Declarations.  

Under the terms of this Replacement Cost 
Optional Coverage, tenants' improvements 
and betterments are not considered to be 
the personal property of others. 

 c. You may make a claim for loss or damage 
covered by this insurance on an actual cash 
value basis instead of on a replacement 
cost basis. In the event you elect to have 
loss or damage settled on an actual cash 
value basis, you may still make a claim for 
the additional coverage this Optional 
Coverage provides if you notify us of your 
intent to do so within 180 days after the loss 
or damage.  

 d. We will not pay on a replacement cost basis 
for any loss or damage:  

 (1) Until the lost or damaged property is 
actually repaired or replaced; and  

 (2) Unless the repair or replacement is 
made as soon as reasonably possible 
after the loss or damage.  

With respect to tenants' improvements and 
betterments, the following also apply: 

 (3) If the conditions in d.(1) and d.(2) above 
are not met, the value of tenants' 
improvements and betterments will be 
determined as a proportion of your 
original cost, as set forth in the 
Valuation Loss Condition of this 
Coverage Form; and 

 (4) We will not pay for loss or damage to 
tenants' improvements and betterments 
if others pay for repairs or replacement. 

 e. We will not pay more for loss or damage on 
a replacement cost basis than the least of 
(1), (2) or (3), subject to f. below:  

 (1) The Limit of Insurance applicable to the 
lost or damaged property;  

 (2) The cost to replace the lost or damaged 
property with other property:  

 (a) Of comparable material and quality; 
and  

 (b) Used for the same purpose; or  

 (3) The amount actually spent that is 
necessary to repair or replace the lost or 
damaged property.  

If a building is rebuilt at a new premises, the 
cost described in e.(2) above is limited to 
the cost which would have been incurred if 
the building had been rebuilt at the original 
premises. 
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 f. The cost of repair or replacement does not 
include the increased cost attributable to 
enforcement of or compliance with any 
ordinance or law regulating the 
construction, use or repair of any property. 

 4. Extension Of Replacement Cost To 
Personal Property Of Others 

 a. If the Replacement Cost Optional Coverage 
is shown as applicable in the Declarations, 
then this Extension may also be shown as 
applicable. If the Declarations show this 
Extension as applicable, then Paragraph 
3.b.(1) of the Replacement Cost Optional 
Coverage is deleted and all other provisions 
of the Replacement Cost Optional 
Coverage apply to replacement cost on 
personal property of others. 

 b. With respect to replacement cost on the 
personal property of others, the following 
limitation applies: 

If an item(s) of personal property of others 
is subject to a written contract which 
governs your liability for loss or damage to 
that item(s), then valuation of that item(s) 
will be based on the amount for which you 
are liable under such contract, but not to 
exceed the lesser of the replacement cost 
of the property or the applicable Limit of 
Insurance. 

H. Definitions  

 1. "Fungus" means any type or form of fungus, 
including mold or mildew, and any mycotoxins, 
spores, scents or by-products produced or 
released by fungi. 

 2. "Pollutants" means any solid, liquid, gaseous or 
thermal irritant or contaminant, including 
smoke, vapor, soot, fumes, acids, alkalis, 
chemicals and waste. Waste includes materials 
to be recycled, reconditioned or reclaimed.  

 3. "Stock" means merchandise held in storage or 
for sale, raw materials and in-process or 
finished goods, including supplies used in their 
packing or shipping.  
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COMMERCIAL PROPERTY CONDITIONS

This Coverage Part is subject to the following conditions, the Common Policy Conditions and applicable Loss
Conditions and Additional Conditions in Commercial Property Coverage Forms.

A. CONCEALMENT, MISREPRESENTATION OR
FRAUD

This Coverage Part is void in any case of fraud by
you as it relates to this Coverage Part at any time.
It is also void if you or any other insured, at any
time, intentionally conceal or misrepresent a ma-
terial fact concerning:

1. This Coverage Part;

2. The Covered Property;

3. Your interest in the Covered Property; or

4. A claim under this Coverage Part.

B. CONTROL OF PROPERTY

Any act or neglect of any person other than you
beyond your direction or control will not affect this
insurance.

The breach of any condition of this Coverage Part
at any one or more locations will not affect cover-
age at any location where, at the time of loss or
damage, the breach of condition does not exist.

C. INSURANCE UNDER TWO OR MORE COVER-
AGES

If two or more of this policy's coverages apply to
the same loss or damage, we will not pay more
than the actual amount of the loss or damage.

D. LEGAL ACTION AGAINST US

No one may bring a legal action against us under
this Coverage Part unless:

1. There has been full compliance with all of the
terms of this Coverage Part; and

2. The action is brought within 2 years after the
date on which the direct physical loss or dam-
age occurred.

E. LIBERALIZATION

If we adopt any revision that would broaden the
coverage under this Coverage Part without addi-
tional premium within 45 days prior to or during
the policy period, the broadened coverage will
immediately apply to this Coverage Part.

F. NO BENEFIT TO BAILEE

No person or organization, other than you, having
custody of Covered Property will benefit from this
insurance.

G. OTHER INSURANCE

1. You may have other insurance subject to the
same plan, terms, conditions and provisions as
the insurance under this Coverage Part. If you
do, we will pay our share of the covered loss or
damage. Our share is the proportion that the
applicable Limit of Insurance under this Cov-
erage Part bears to the Limits of Insurance of
all insurance covering on the same basis.

2. If there is other insurance covering the same
loss or damage, other than that described in 1.
above, we will pay only for the amount of cov-
ered loss or damage in excess of the amount
due from that other insurance, whether you
can collect on it or not. But we will not pay
more than the applicable Limit of Insurance.

H. POLICY PERIOD, COVERAGE TERRITORY

Under this Coverage Part:

1. We cover loss or damage commencing:

a. During the policy period shown in the Dec-
larations; and

b. Within the coverage territory.

2. The coverage territory is:

a. The United States of America (including its
territories and possessions);

b. Puerto Rico; and

c. Canada.
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I. TRANSFER OF RIGHTS OF RECOVERY
AGAINST OTHERS TO US

If any person or organization to or for whom we
make payment under this Coverage Part has
rights to recover damages from another, those
rights are transferred to us to the extent of our
payment. That person or organization must do
everything necessary to secure our rights and
must do nothing after loss to impair them. But you
may waive your rights against another party in
writing:

1. Prior to a loss to your Covered Property or
Covered Income.

2. After a loss to your Covered Property or Cov-
ered Income only if, at time of loss, that party
is one of the following:

a. Someone insured by this insurance;

b. A business firm:

(1) Owned or controlled by you; or

(2) That owns or controls you; or

c. Your tenant.

This will not restrict your insurance.
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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EXCLUSION OF LOSS DUE TO VIRUS OR BACTERIA 
 
This endorsement modifies insurance provided under the following: 

 
COMMERCIAL PROPERTY COVERAGE PART 
STANDARD PROPERTY POLICY 

 
A. The exclusion set forth in Paragraph B. applies to 

all coverage under all forms and endorsements 
that comprise this Coverage Part or Policy, includ-
ing but not limited to forms or endorsements that 
cover property damage to buildings or personal 
property and forms or endorsements that cover 
business income, extra expense or action of civil 
authority. 

B. We will not pay for loss or damage caused by or 
resulting from any virus, bacterium or other micro-
organism that induces or is capable of inducing 
physical distress, illness or disease. 
However, this exclusion does not apply to loss or 
damage caused by or resulting from "fungus", wet 
rot or dry rot. Such loss or damage is addressed in 
a separate exclusion in this Coverage Part or Pol-
icy. 

C. With respect to any loss or damage subject to the 
exclusion in Paragraph B., such exclusion super-
sedes any exclusion relating to "pollutants". 

D. The following provisions in this Coverage Part or 
Policy are hereby amended to remove reference 
to bacteria: 

 1. Exclusion of "Fungus", Wet Rot, Dry Rot And 
Bacteria; and 

 2. Additional Coverage – Limited Coverage for 
"Fungus", Wet Rot, Dry Rot And Bacteria, in-
cluding any endorsement increasing the scope 
or amount of coverage. 

E. The terms of the exclusion in Paragraph B., or the 
inapplicability of this exclusion to a particular loss, 
do not serve to create coverage for any loss that 
would otherwise be excluded under this Coverage 
Part or Policy. 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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TEXAS CHANGES 
 

This endorsement modifies insurance provided under the following: 

 
COMMERCIAL PROPERTY COVERAGE PART 
STANDARD PROPERTY POLICY 

 

A. When this endorsement is attached to the 
Standard Property Policy CP 00 99, the term 
Coverage Part is replaced by the term Policy.  

B. Legal Action Against Us  

 1. The Legal Action Against Us Commercial 
Property Condition is replaced by the following, 
except as provided in B.2. below:  

Legal Action Against Us 

 a. Except as provided in Paragraph b., no one 
may bring a legal action against us under 
this Coverage Part unless:  

 (1) There has been full compliance with all 
of the terms of this Coverage Part; and  

 (2) The action is brought within two years 
and one day from the date the cause of 
action first accrues. A cause of action 
accrues on the date of the initial breach 
of our contractual duties as alleged in 
the action. 

 b. With respect to loss or damage in the State 
of Texas caused by windstorm or hail in the 
catastrophe area as defined by the Texas 
Insurance Code, no one may bring a legal 
action against us under this Coverage Part 
unless: 

 (1) There has been full compliance with all 
the terms of this Coverage Part; and 

 (2) The action is brought within the earlier 
of the following: 

 (a) Two years and one day from the 
date we accept or reject the claim; or 

 (b) Three years and one day from the 
date of the loss or damage that is the 
subject of the claim. 

 2. Paragraph B.1. above does not apply to the 
Legal Action Against Us Loss Condition in the 
Legal Liability Coverage Form CP 00 40.  

C. Appraisal  

 1. Except as provided in C.2. below, the 
Appraisal Loss Condition in the: 

BUILDING AND PERSONAL PROPERTY 
COVERAGE FORM; 
BUILDERS RISK COVERAGE FORM; 
CONDOMINIUM ASSOCIATION COVERAGE 
FORM; 
CONDOMINIUM COMMERCIAL UNIT- 
OWNERS COVERAGE FORM; 
EXTRA EXPENSE COVERAGE FORM; 
LEASEHOLD INTEREST COVERAGE FORM; 
TOBACCO SALES WAREHOUSES 
COVERAGE FORM; and 
STANDARD PROPERTY POLICY 

is replaced by the following: 

Appraisal 

If we and you disagree on the amount of loss, 
either may make written demand for an 
appraisal of the loss. In this event, each party 
will select a competent and impartial appraiser 
and notify the other of the appraiser selected 
within 20 days of such demand. The two 
appraisers will select an umpire. If they cannot 
agree within 15 days upon such umpire, either 
may request that selection be made by a judge 
of a court having jurisdiction. Each appraiser 
will state the amount of loss. If they fail to 
agree, they will submit their differences to the 
umpire. A decision agreed to by any two will be 
binding as to the amount of loss. Each party 
will:  

 a. Pay its chosen appraiser; and  

 b. Bear the other expenses of the appraisal 
and umpire equally.  

If there is an appraisal:  

 a. You will still retain your right to bring a legal 
action against us, subject to the provisions 
of the Legal Action Against Us Commercial 
Property Condition; and  

 b. We will still retain our right to deny the 
claim.  
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 2. The Appraisal Condition in the:  

BUSINESS INCOME (AND EXTRA 
EXPENSE) COVERAGE FORM; and  
BUSINESS INCOME (WITHOUT EXTRA 
EXPENSE) COVERAGE FORM 

is replaced by the following:  

Appraisal 

If we and you disagree on the amount of Net 
Income and operating expense or the amount 
of loss, either may make written demand for an 
appraisal of the loss. In this event, each party 
will select a competent and impartial appraiser 
and notify the other of the appraiser selected 
within 20 days of such demand. The two 
appraisers will select an umpire. If they cannot 
agree within 15 days upon such umpire, either 
may request that selection be made by a judge 
of a court having jurisdiction. The appraisers 
will state separately the amount of Net Income 
and operating expense and the amount of loss.  

If they fail to agree, they will submit their 
differences to the umpire. A decision agreed to 
by any two will be binding as to the amount of 
loss. Each party will:  

 a. Pay its chosen appraiser; and  

 b. Bear the other expenses of the appraisal 
and umpire equally.  

If there is an appraisal:  

 a. You will still retain your right to bring a legal 
action against us, subject to the provisions 
of the Legal Action Against Us Commercial 
Property Condition; and  

 b. We will still retain our right to deny the 
claim.  

D. Under the Duties In The Event Of Loss Or 
Damage Loss Condition:  

 a. Paragraph a.(2) is replaced by the 
following: 

 (2) Give us prompt notice of the loss or 
damage. Include a description of the 
property involved. However, with 
respect to loss or damage in the State of 
Texas caused by windstorm or hail in 
the catastrophe area as defined by the 
Texas Insurance Code, any claim must 
be filed with us not later than one year 
after the date of the loss or damage that 
is the subject of the claim, except that a 
claim may be filed after the first 
anniversary of the date of the loss or 
damage for good cause shown by the 
person filing the claim.  

 b. The provision requiring signed, sworn proof 
of loss is replaced by the following:  

Send us a signed, sworn proof of loss 
containing the information we request to 
investigate the claim. You must do this 
within 91 days after our request. We will 
supply you with the necessary forms.  

E. Under the Loss Payment Condition, the provisions 
pertaining to notice of our intentions and the time 
period for payment of claims are deleted and 
replaced by the following:  

 1. Claims Handling  

 a. Within 15 days after we receive written 
notice of claim, we will:  

 (1) Acknowledge receipt of the claim. If we 
do not acknowledge receipt of the claim 
in writing, we will keep a record of the 
date, method and content of the 
acknowledgment;  

 (2) Begin any investigation of the claim; and  

 (3) Request a signed, sworn proof of loss, 
specify the information you must provide 
and supply you with the necessary 
forms. We may request more 
information at a later date, if during the 
investigation of the claim such additional 
information is necessary.  

 b. We will notify you in writing as to whether:  

 (1) The claim or part of the claim will be 
paid;  

 (2) The claim or part of the claim has been 
denied, and inform you of the reasons 
for denial;  

 (3) More information is necessary; or  

 (4) We need additional time to reach a 
decision. If we need additional time, we 
will inform you of the reasons for such 
need.  

We will provide notification, as described in 
b.(1) through b.(4) above, within:  

 (1) 15 business days after we receive the 
signed, sworn proof of loss and all 
information we requested; or  

 (2) 30 days after we receive the signed, 
sworn proof of loss and all information 
we requested, if we have reason to 
believe the loss resulted from arson.  

If we have notified you that we need 
additional time to reach a decision, we must 
then either approve or deny the claim within 
45 days of such notice.  
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 2. We will pay for covered loss or damage within 
five business days after:  

 a. We have notified you that payment of the 
claim or part of the claim will be made and 
have reached agreement with you on the 
amount of loss; or  

 b. An appraisal award has been made.  

However, if payment of the claim or part of the 
claim is conditioned on your compliance with 
any of the terms of this Coverage Part, we will 
make payment within five business days after 
the date you have complied with such terms.  

The following paragraphs are added:  

 3. Catastrophe Claims  

If a claim results from a weather related 
catastrophe or a major natural disaster, the 
claim handling and claim payment deadlines 
described in E.1. and E.2. above are extended 
for an additional 15 days.  

Catastrophe or Major Natural Disaster means a 
weather related event which:  

 a. Is declared a disaster under the Texas 
Disaster Act of 1975; or  

 b. Is determined to be a catastrophe by the 
State Board of Insurance.  

 4. The term "business day", as used in the Loss 
Payment Condition, means a day other than 
Saturday, Sunday or a holiday recognized by 
the state of Texas.  

 F. The following is added to the Valuation Loss 
Condition: 

Chapter 862 – Subsection 862.053. Policy A 
Liquidated Demand. A fire insurance policy, in 
case of total loss by fire of property insured, shall 
be held and considered to be a liquidated demand 
against the Company for the full amount of such 
policy. This subsection does not apply to personal 
property. 

G. Paragraphs d. and f. of the Mortgageholders 
Additional Condition are replaced by the following:  

 d. If we deny your claim because of your acts 
or because you have failed to comply with 
the terms of this Coverage Part, the 
mortgageholder will still have the right to 
receive loss payment if the mortgageholder:  

 (1) Pays any premium due under this 
Coverage Part at our request if you 
have failed to do so;  

 (2) Submits a signed, sworn proof of loss 
within 91 days after receiving notice 
from us of your failure to do so; and  

 (3) Has notified us of any change in 
ownership, occupancy or substantial 
change in risk known to the 
mortgageholder.  

All of the terms of this Coverage Part will 
then apply directly to the mortgageholder.  

 f. If this policy is cancelled, we will give the 
mortgageholder named in the Declarations 
written notice of cancellation. 

If we cancel this policy, we will give written 
notice to the mortgageholder at least:  

 (1) 14 days before the effective date of 
cancellation if we cancel for your 
nonpayment of premium; or  

 (2) 30 days before the effective date of 
cancellation if we cancel for any other 
reason.  

If you cancel the policy, we will give the 
mortgageholder notice of cancellation to be 
effective on the date stated in the notice. 
The date of cancellation cannot be before 
the 10th day after the date we mail the 
notice. 

H. The following is added to Paragraph D.1. in the 
Duties In The Event Of Accident, Claim Or Suit 
Loss Condition in the Legal Liability Coverage 
Form:  

We will notify the first Named Insured in writing of:  

 1. An initial offer to settle a claim made or "suit" 
brought against the insured under this 
coverage. The notice will be given not later 
than the 10th day after the date on which the 
offer is made.  

 2. Any settlement of a claim made or "suit" 
brought against the insured under this 
coverage. The notice will be given not later 
than the 30th day after the date of the 
settlement.  



COMMERCIAL PROPERTY
CP 02 02 08 24

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.
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TEXAS CHANGES – CANCELLATION AND NONRENEWAL
 

This endorsement modifies insurance provided under the following: 

COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

A. Paragraphs 2., 3. and 5. of the Cancellation 
Common Policy Condition are replaced by the 
following: 

2.a. If this policy covers a condominium 
association, and the condominium property 
contains at least one residence or the 
condominium declarations conform with the 
Texas Uniform Condominium Act, then we 
may cancel this policy by mailing or 
delivering written notice of cancellation, at 
least 30 days before the effective date of 
cancellation, to: 

(1) The first Named Insured; and 

(2) Each unit-owner to whom we issued a 
certificate or memorandum of insurance. 

If we cancel this policy, we will, at the 
request of the Named Insured, provide a 
written statement of the reason or reasons 
for such cancellation. 

b. If the policy covers a risk other than the risk 
described in Paragraph 2.a., then we may 
cancel this policy by mailing or delivering to 
the first Named Insured written notice of 
cancellation, stating the reason for 
cancellation, at least 10 days before the 
effective date of cancellation. 

c. If this policy does not provide coverage to a 
governmental unit, as defined under 28 
TEX. ADMIN. CODE, Section 5.7001 or on 
one- and two-family dwellings:

(1) If this policy has been in effect for 60 
days or less, we may cancel for any 
reason except that, under the provisions 
of the Texas Insurance Code, we may 
not cancel this policy solely because the 
policyholder is an elected official.

(2) If this policy has been in effect for more 
than 60 days, or if it is a renewal or 
continuation of a policy issued by us, we 
may cancel only for one or more of the 
following reasons: 

(a) Fraud in obtaining coverage; 

(b) Failure to pay premiums when due; 

(c) An increase in hazard within the 
control of the insured which would 
produce an increase in rate; 

(d) Loss of our reinsurance covering all 
or part of the risk covered by the 
policy; or 

(e) If we have been placed in 
supervision, conservatorship or 
receivership and the cancellation is 
approved or directed by the 
supervisor, conservator or receiver.

3. We will mail or deliver our notice to the first 
Named Insured's last mailing address known to 
us. 

If this policy covers a condominium 
association, and the condominium property 
contains at least one residence or the 
condominium declarations conform with the 
Texas Uniform Condominium Act, then we will 
also mail or deliver notice of cancellation to 
each unit-owner to whom we issued a 
certificate or memorandum of insurance, to 
each last mailing address known to us. 

5. If this policy is cancelled, we will send the first 
Named Insured any premium refund due. If we 
cancel, the refund will be pro rata. If the first 
Named Insured cancels, the refund may be 
less than pro rata. However, the cancellation 
will be effective even if we have not made or 
offered a refund. The notice of cancellation will 
state that unearned paid premium, if not 
tendered, will be refunded on demand. 

B. The following condition is added and applies 
unless Paragraph D. applies: 

Nonrenewal 

1. In compliance with Texas law, we will not 
refuse to renew this policy solely because the 
policyholder is an elected official. 
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2. This paragraph, 2., applies unless the policy 
qualifies under Paragraph 3. below. 

If we elect not to renew this policy, we may do 
so by mailing or delivering to the first Named 
Insured, at the last mailing address known to 
us, written notice of nonrenewal, stating the 
reason for nonrenewal, not later than the 60th 
day before the expiration date. If notice is 
mailed or delivered later than the 60th day 
before the expiration date, this policy will 
remain in effect until the 61st day after the date 
on which the notice is mailed or delivered. 
Earned premium for any period of coverage 
that extends beyond the expiration date will be 
computed pro rata based on the previous 
year's rate. 

3. If this policy covers a condominium 
association, and the condominium property 
contains at least one residence or the 
condominium declarations conform with the 
Texas Uniform Condominium Act, then: 

a. We will mail or deliver written notice of 
nonrenewal, at least 60 days before the 
expiration or anniversary date of the policy, 
to the first Named Insured and to each unit-
owner to whom we issued a certificate or 
memorandum of insurance. 

b. We will mail or deliver such notice to each 
last mailing address known to us. If notice 
is mailed, proof of mailing will be sufficient 
proof of notice. 

C. Cancellation – One- And Two-Family Dwellings 
And Governmental Property 

The following applies to all policies that provide 
coverage to a governmental unit, as defined under 
28 TEX. ADMIN. CODE, Section 5.7001 or on 
one- and two-family dwellings:

1. Paragraph A.5. above is replaced by the 
following: 

If this policy is cancelled, we will send the first 
Named Insured any premium refund due. The 
cancellation will be effective even if we have 
not made or offered a refund. 

The refund will be pro rata if: 

a. We cancel this policy; or 

b. The first Named Insured cancels this policy 
because: 

(1) We refused to provide additional 
coverage which the first Named Insured 
requested under the policy; or 

(2) We reduced or restricted coverage 
under the policy without the consent of 
the first Named Insured. 

The refund may be less than pro rata if the first 
Named Insured cancels this policy for a reason 
other than those listed in b.(1) and b.(2) above. 

2. The following provisions are added to the 
Cancellation Common Policy Condition:

a. If this policy has been in effect for less than 
90 days and is not a renewal of a policy we 
issued, we may cancel coverage for any 
reason. 

b. If this policy has been in effect for 90 days 
or more or is a renewal of a policy we 
issued, we may cancel coverage only for 
the following reasons: 

(1) If the first Named Insured does not pay 
the premium or any portion of the 
premium when due; 

(2) If the Texas Department of Insurance 
determines that continuation of this 
policy would result in violation of the 
Texas Insurance Code or any other law 
governing the business of insurance in 
Texas; 

(3) If the Named Insured submits a 
fraudulent claim; or 

(4) If there is an increase in the hazard 
covered by this policy that is within the 
control of the Named Insured and would 
produce an increase in the premium rate 
of this policy. 

c. If such coverage is cancelled, we will, at the 
request of the Named Insured, provide a 
written statement of the reason or reasons 
for such cancellation. 

d. In compliance with Texas law, we will not 
cancel such coverage solely because the 
policyholder is an elected official. 

D. The following condition is added: 

Nonrenewal – One- And Two-Family Dwellings 
And Governmental Property

1. If we elect not to renew coverage on one- and 
two-family dwellings or on governmental units, 
we will mail or deliver written notice of 
nonrenewal to the first Named Insured and any 
mortgageholder shown in the Declarations, at 
least 60 days before the expiration date. Proof 
of mailing will be sufficient proof of notice. 
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We will, at the request of the Named Insured, 
provide a written statement of the reason or 
reasons for such nonrenewal. 

If we fail to give the first Named Insured proper 
notice of our refusal to renew, the first Named 
Insured may require us to renew the policy. 

2. We may elect not to renew such coverage for 
any reason, subject to the exceptions and 
limitations in Paragraphs 3. and 4. below. 

3. We will not refuse to renew coverage: 

a. Solely because the policyholder is an 
elected official; or 

b. Because of claims for losses resulting from 
natural causes. 

4. Claims That Do Not Result From Natural 
Causes 

a. If we have previously notified you as 
provided in b. below, we may refuse to 
renew coverage if the Named Insured has 
filed under this policy, in any three-year 
period, three or more claims that do not 
result from natural causes. 

b. If the Named Insured has filed two such 
claims in a period of less than three years, 
we may notify the first Named Insured in 
writing that, if the Named Insured files a 
third such claim during the three-year 
period, we may refuse to renew coverage. 

c. A claim does not include a claim that is filed 
but is not paid or payable under the policy. 



POLICY NUMBER: COMMERCIAL PROPERTY
CP 03 20 04 18

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

MULTIPLE DEDUCTIBLE FORM
(FIXED DOLLAR DEDUCTIBLES)

This endorsement modifies insurance provided under the following:

BUILDERS RISK COVERAGE FORM
BUILDING AND PERSONAL PROPERTY COVERAGE FORM
CONDOMINIUM ASSOCIATION COVERAGE FORM
CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE FORM
STANDARD PROPERTY POLICY
TOBACCO SALES WAREHOUSES COVERAGE FORM

SCHEDULE

The Deductibles applicable to any one occurrence are shown below:

*Premises Number Building Number Deductible Covered Cause(s) Of Loss

*For each deductible listed in this Schedule, enter the number corresponding to the Covered Cause(s) of Loss to
which that deductible applies (or enter the description):

All Covered Causes of Loss except Windstorm Or Hail

All Covered Causes of Loss except Theft

All Covered Causes of Loss except Windstorm Or Hail and Theft

Windstorm Or Hail

Theft

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

CP 03 20 04 18

(1)

(2)
(3)

(4)
(5)

(6)

All Covered Causes of Loss
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1 3

001

001

001

001

001

001

002

003

004

005

$5,000
$5,000
$5,000
$5,000
$5,000
$5,000
$5,000
$5,000
$5,000
$5,000

(4)
(6)
(4)
(6)
(4)
(6)
(4)
(6)
(4)
(6)



POLICY NUMBER: COMMERCIAL PROPERTY
CP 03 20 04 18

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

MULTIPLE DEDUCTIBLE FORM
(FIXED DOLLAR DEDUCTIBLES)

This endorsement modifies insurance provided under the following:

BUILDERS RISK COVERAGE FORM
BUILDING AND PERSONAL PROPERTY COVERAGE FORM
CONDOMINIUM ASSOCIATION COVERAGE FORM
CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE FORM
STANDARD PROPERTY POLICY
TOBACCO SALES WAREHOUSES COVERAGE FORM

SCHEDULE

The Deductibles applicable to any one occurrence are shown below:

*Premises Number Building Number Deductible Covered Cause(s) Of Loss

*For each deductible listed in this Schedule, enter the number corresponding to the Covered Cause(s) of Loss to
which that deductible applies (or enter the description):

All Covered Causes of Loss except Windstorm Or Hail

All Covered Causes of Loss except Theft

All Covered Causes of Loss except Windstorm Or Hail and Theft

Windstorm Or Hail

Theft

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.
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(1)

(2)
(3)

(4)
(5)

(6)

All Covered Causes of Loss
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2 3

001

001

001

006

007

008

$5,000
$5,000
$5,000
$5,000
$5,000
$5,000

(4)
(6)
(4)
(6)
(4)
(6)



The following is added to the Deductible section: C. This policy does not cover Earthquake or Flood
unless such causes of loss are added to the policy
as covered causes of loss. If Earthquake and/or
Flood are added to this policy as covered causes
of loss, the terms of this endorsement do not apply
to Earthquake or Flood and corresponding
deductibles will be shown elsewhere in this policy
and identified as such.

A. In the event that loss or damage occurs to
Covered Property at more than one building
location as a result of one occurrence, the largest
applicable deductible for that Covered Cause of
Loss, shown in the Schedule above or in the
Declarations, will apply.

The terms of this endorsement do not apply to any
Windstorm Or Hail Percentage Deductible
provided elsewhere in this policy.

Page
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POLICY NUMBER: COMMERCIAL PROPERTY 
CP 03 21 10 12 

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

WINDSTORM OR HAIL PERCENTAGE DEDUCTIBLE

This endorsement modifies insurance provided under the following:

BUILDERS RISK COVERAGE FORM 
BUILDING AND PERSONAL PROPERTY COVERAGE FORM 
CONDOMINIUM ASSOCIATION COVERAGE FORM 
CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE FORM 
STANDARD PROPERTY POLICY 
TOBACCO SALES WAREHOUSES COVERAGE FORM 

SCHEDULE

Windstorm Or Hail Deductible Percentage -
Enter 1%, 2% Or 5% Premises Number Building Number

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

The Windstorm or Hail Deductible, as shown in the
Schedule and set forth in this endorsement, applies to
covered loss or damage caused directly or indirectly
by Windstorm or Hail. This Deductible applies to each
occurrence of Windstorm or Hail.

WINDSTORM OR HAIL DEDUCTIBLE 
CALCULATIONS 

A. Calculation Of The Deductible - All Policies

1. A Deductible is calculated separately for, and
applies separately to:

Nothing in this endorsement implies or affords
coverage for any loss or damage that is excluded
under the terms of the Water Exclusion or any other
exclusion in this policy. If this policy is endorsed to
cover Flood under the Flood Coverage Endorsement
(or if you have a flood insurance policy), a separate
Flood Deductible applies to loss or damage
attributable to Flood, in accordance with the terms of
that endorsement or policy.

Each building that sustains loss or damage;  

b. The personal property at each building at
which there is loss or damage to personal
property; and

Personal property in the open. 

If there is damage to both a building and
personal property in that building, separate
deductibles apply to the building and to the
personal property.As used in this endorsement, the terms "specific

insurance" and "blanket insurance" have the following
meanings: Specific insurance covers each item of
insurance (for example, each building or personal
property in a building) under a separate Limit of
Insurance. Blanket insurance covers two or more
items of insurance (for example, a building and
personal property in that building, or two buildings)
under a single Limit of Insurance. Items of insurance
and corresponding Limit(s) Of Insurance are shown in
the Declarations.

2. We will not pay for loss or damage until the
amount of loss or damage exceeds the
applicable Deductible. We will then pay the
amount of loss or damage in excess of that
Deductible, up to the applicable Limit of
Insurance, after any reduction required by any
of the following: Coinsurance Condition;
Agreed Value Optional Coverage; or any
provision in a Value Reporting Form relating to
full reporting or failure to submit reports.

CP 03 21 10 12
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3. When property is covered under the Coverage
Extension for Newly Acquired Or Constructed
Property: In determining the amount, if any,
that we will pay for loss or damage, we will
deduct an amount equal to a percentage of the
value(s) of the property at time of loss. The
applicable percentage for Newly Acquired Or
Constructed Property is the highest percentage
shown in the Schedule for any described
premises.

Property Subject To Value Reporting Forms

In determining the amount, if any, that we will
pay for property that has sustained loss or
damage, we will deduct an amount equal to
1%, 2% or 5% (as shown in the Schedule) of
the value(s) of that property as of the time of
loss or damage.

D. Calculation Of The Deductible - Builders' Risk 
Insurance  

Builders' Risk Other Than Reporting FormB. Calculation Of The Deductible - Specific
Insurance Other than Builders' Risk In determining the amount, if any, that we will

pay for property that has sustained loss or
damage, we will deduct an amount equal to
1%, 2% or 5% (as shown in the Schedule) of
the actual cash value(s) of that property as of
the time of loss or damage.

1. Property Not Subject To Value Reporting 
Forms

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2% or 5% (as shown in
the Schedule) of the Limit(s) of Insurance
applicable to the property that has sustained
loss or damage.

Builders' Risk Reporting Form

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2% or 5% (as shown in
the Schedule) of the value(s) of the property
that has sustained loss or damage. The
value(s) to be used is the actual cash value(s)
shown in the most recent Report of Values on
file with us.

Property Subject To Value Reporting Forms

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2% or 5% (as shown in
the Schedule) of the value(s) of the property
that has sustained loss or damage. The
value(s) to be used is the latest value(s) shown
in the most recent Report of Values on file with
us.

However:

a. If the most recent Report of Values shows
less than the actual cash value(s) of the
property on the report date, we will
determine the deductible amount as a
percentage of the actual cash value(s) as of
the report date.

However:

a. If the most recent Report of Values shows
less than the full value(s) of the property on
the report dates, we will determine the
deductible amount as a percentage of the
full value(s) as of the report dates.

b. If the first Report of Values is not filed with
us prior to loss or damage, we will
determine the deductible amount as a
percentage of the actual cash value(s) of
the property as of the time of loss or
damage.

b. If the first Report of Values is not filed with
us prior to loss or damage, we will
determine the deductible amount as a
percentage of the applicable Limit(s) of
Insurance. Examples - Application Of Deductible

Example 1 - Specific Insurance (B.1.)C. Calculation Of The Deductible - Blanket
Insurance Other Than Builders' Risk The amount of loss to the damaged building is

$60,000.1. Property Not Subject To Value Reporting 
Forms  The value of the damaged building at time of loss is

$100,000. The Coinsurance percentage shown in the
Declarations is 80%; the minimum Limit of Insurance
needed to meet the Coinsurance requirement is
$80,000 (80% of $100,000).

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2% or 5% (as shown in
the Schedule) of the value(s) of the property
that has sustained loss or damage. The
value(s) to be used is that shown in the most
recent Statement of Values on file with us.

Page CP 03 21 10 12
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The actual Limit of Insurance on the damaged
building is $70,000.  

The actual Blanket Limit Of Insurance covering
Buildings 1, 2, and 3, shown in the Declarations, is
$1,800,000 (therefore, no Coinsurance penalty).The Deductible is 1%.
Buildings 1 and 2 have sustained damage; the
amounts of loss to these buildings are $40,000
(Building 1) and $20,000 (Building 2).

Step (1): $70,000 $80,000 = .875

The Deductible is 2%.
Step (4): $52,500 - $700 = $51,800
 

Building 1

Step (1): $500,000 x 2% = $10,000
 

Building 2

Step (1): $500,000 x 2% = $10,000
Example 2 - Specific Insurance (B.1.)

The amounts of loss to the damaged property are
$60,000 (Building) and $40,000 (Personal Property in
building).

The most we will pay is $40,000. The portion of the
total loss not covered due to application of the
Deductible is $20,000.The value of the damaged building at time of loss is

$100,000. The value of the personal property in that
building is $80,000. The Coinsurance percentage
shown in the Declarations is 80%; the minimum Limits
of Insurance needed to meet the Coinsurance
requirement are $80,000 (80% of $100,000) for the
building and $64,000 (80% of $80,000) for the
personal property.

Example 4 - Blanket Insurance (C.1.)

The sum of the values of Building 1 ($500,000),
Building 2 ($500,000), Personal Property at Building 1
($250,000) and Personal Property at Building 2
($250,000), as shown in the most recent Statement of
Values on file with us, is $1,500,000.

The Coinsurance percentage shown in the
Declarations is 90%; the minimum Blanket Limit of
Insurance needed to meet the Coinsurance
requirement is $1,350,000 (90% of $1,500,000).

Step (2): $60,000 x .875 = $52,500

The most we will pay is $51,800. The remainder of
the loss, $8,200, is not covered due to the
Coinsurance penalty for inadequate insurance (Steps
(1) and (2)) and the application of the Deductible
(Steps (3) and (4)).

Step (3): $70,000 x 1% = $700

 
Step (2): $60,000 - $1,600 = $58,400

Step (2): $40,000 - $1,280 = $38,720

The actual Limits of Insurance on the damaged
property are $80,000 on the building and $64,000 on
the personal property (therefore, no Coinsurance
penalty).

The loss, $5,000, does not exceed the Deductible.  

The actual Blanket Limit Of Insurance covering
Buildings 1 and 2 and Personal Property at Buildings
1 and 2, shown in the Declarations, is $1,350,000.
Therefore, there is no Coinsurance penalty.

The Deductible is 2%.

Building

Step (1): $80,000 x 2% = $1,600
 

Building 1 and Personal Property at Building 1 have
sustained damage; the amounts of loss are $95,000
(Building) and $5,000 (Personal Property).Personal Property
The Deductible is 5%.

Step (1): $64,000 x 2% = $1,280
Building

Step (1): $500,000 x 5% = $25,000The most we will pay is $97,120. The portion of the
total loss not covered due to application of the
Deductible is $2,880.

Personal Property
Example 3 - Blanket Insurance (C.1.)

Step (1): $250,000 x 5% = $12,500
  The sum of the values of Building 1 ($500,000),

Building 2 ($500,000) and Building 3 ($1,000,000), as
shown in the most recent Statement of Values on file
with us, is $2,000,000.

The most we will pay is $70,000. The remainder of
the building loss, $25,000, is not covered due to
application of the Deductible. There is no loss
payment for the personal property.

The Coinsurance percentage shown in the
Declarations is 90%; the minimum Blanket Limit of
Insurance needed to meet the Coinsurance
requirement is $1,800,000 (90% of $2,000,000).

Step (2): $95,000 - $25,000 = $70,000

 
Step (2): $40,000 - $10,000 = $30,000

Step (2): $20,000 - $10,000 = $10,000

CP 03 21 10 12 Page   Insurance Services Office, Inc., 2011c

                               : 

of3 4



SCHEDULE

Windstorm Or Hail Deductible Percentage -
Enter 1%, 2% Or 5% Premises Number Building Number
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CAUSES OF LOSS – SPECIAL FORM 
 

Words and phrases that appear in quotation marks have special meaning. Refer to Section G. Definitions. 

 

A. Covered Causes Of Loss  

When Special is shown in the Declarations, 
Covered Causes of Loss means direct physical 
loss unless the loss is excluded or limited in this 
policy. 

B. Exclusions  

 1. We will not pay for loss or damage caused 
directly or indirectly by any of the following. 
Such loss or damage is excluded regardless of 
any other cause or event that contributes 
concurrently or in any sequence to the loss.  

 a. Ordinance Or Law  

The enforcement of or compliance with any 
ordinance or law:  

 (1) Regulating the construction, use or 
repair of any property; or  

 (2) Requiring the tearing down of any 
property, including the cost of removing 
its debris.  

This exclusion, Ordinance Or Law, applies 
whether the loss results from:  

 (a) An ordinance or law that is enforced 
even if the property has not been 
damaged; or  

 (b) The increased costs incurred to 
comply with an ordinance or law in 
the course of construction, repair, 
renovation, remodeling or demolition 
of property, or removal of its debris, 
following a physical loss to that 
property.  

 b. Earth Movement  

 (1) Earthquake, including tremors and 
aftershocks and any earth sinking, rising 
or shifting related to such event; 

 (2) Landslide, including any earth sinking, 
rising or shifting related to such event; 

 (3) Mine subsidence, meaning subsidence 
of a man-made mine, whether or not 
mining activity has ceased; 

 (4) Earth sinking (other than sinkhole 
collapse), rising or shifting including soil 
conditions which cause settling, 
cracking or other disarrangement of 
foundations or other parts of realty. Soil 
conditions include contraction, 
expansion, freezing, thawing, erosion, 
improperly compacted soil and the 
action of water under the ground 
surface. 

But if Earth Movement, as described in 
b.(1) through (4) above, results in fire or 
explosion, we will pay for the loss or 
damage caused by that fire or explosion. 

 (5) Volcanic eruption, explosion or effusion. 
But if volcanic eruption, explosion or 
effusion results in fire, building glass 
breakage or Volcanic Action, we will pay 
for the loss or damage caused by that 
fire, building glass breakage or Volcanic 
Action.  

Volcanic Action means direct loss or 
damage resulting from the eruption of a 
volcano when the loss or damage is 
caused by:  

 (a) Airborne volcanic blast or airborne 
shock waves;  

 (b) Ash, dust or particulate matter; or  

 (c) Lava flow.  

With respect to coverage for Volcanic 
Action as set forth in (5)(a), (5)(b) and 
(5)(c), all volcanic eruptions that occur 
within any 168-hour period will constitute 
a single occurrence.  

Volcanic Action does not include the 
cost to remove ash, dust or particulate 
matter that does not cause direct 
physical loss or damage to the 
described property.  

This exclusion applies regardless of 
whether any of the above, in Paragraphs 
(1) through (5), is caused by an act of 
nature or is otherwise caused. 
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 c. Governmental Action  

Seizure or destruction of property by order 
of governmental authority.  

But we will pay for loss or damage caused 
by or resulting from acts of destruction 
ordered by governmental authority and 
taken at the time of a fire to prevent its 
spread, if the fire would be covered under 
this Coverage Part.  

 d. Nuclear Hazard  

Nuclear reaction or radiation, or radioactive 
contamination, however caused.  

But if nuclear reaction or radiation, or 
radioactive contamination, results in fire, we 
will pay for the loss or damage caused by 
that fire.  

 e. Utility Services  

The failure of power, communication, water 
or other utility service supplied to the 
described premises, however caused, if the 
failure: 

 (1) Originates away from the described 
premises; or 

 (2) Originates at the described premises, 
but only if such failure involves 
equipment used to supply the utility 
service to the described premises from 
a source away from the described 
premises. 

Failure of any utility service includes lack of 
sufficient capacity and reduction in supply. 

Loss or damage caused by a surge of 
power is also excluded, if the surge would 
not have occurred but for an event causing 
a failure of power. 

But if the failure or surge of power, or the 
failure of communication, water or other 
utility service, results in a Covered Cause of 
Loss, we will pay for the loss or damage 
caused by that Covered Cause of Loss. 

Communication services include but are not 
limited to service relating to Internet access 
or access to any electronic, cellular or 
satellite network.  

 f. War And Military Action  

 (1) War, including undeclared or civil war;  

 (2) Warlike action by a military force, 
including action in hindering or 
defending against an actual or expected 
attack, by any government, sovereign or 
other authority using military personnel 
or other agents; or  

 (3) Insurrection, rebellion, revolution, 
usurped power, or action taken by 
governmental authority in hindering or 
defending against any of these.  

 g. Water  

 (1) Flood, surface water, waves (including 
tidal wave and tsunami), tides, tidal 
water, overflow of any body of water, or 
spray from any of these, all whether or 
not driven by wind (including storm 
surge);  

 (2) Mudslide or mudflow;  

 (3) Water that backs up or overflows or is 
otherwise discharged from a sewer, 
drain, sump, sump pump or related 
equipment;  

 (4) Water under the ground surface 
pressing on, or flowing or seeping 
through:  

 (a) Foundations, walls, floors or paved 
surfaces;  

 (b) Basements, whether paved or not; or  

 (c) Doors, windows or other openings; 
or  

 (5) Waterborne material carried or 
otherwise moved by any of the water 
referred to in Paragraph (1), (3) or (4), 
or material carried or otherwise moved 
by mudslide or mudflow.  

This exclusion applies regardless of 
whether any of the above, in Paragraphs 
(1) through (5), is caused by an act of 
nature or is otherwise caused. An example 
of a situation to which this exclusion applies 
is the situation where a dam, levee, seawall 
or other boundary or containment system 
fails in whole or in part, for any reason, to 
contain the water.  
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But if any of the above, in Paragraphs (1) 
through (5), results in fire, explosion or 
sprinkler leakage, we will pay for the loss or 
damage caused by that fire, explosion or 
sprinkler leakage (if sprinkler leakage is a 
Covered Cause of Loss).  

 h. "Fungus", Wet Rot, Dry Rot And 
Bacteria 

Presence, growth, proliferation, spread or 
any activity of "fungus", wet or dry rot or 
bacteria. 

But if "fungus", wet or dry rot or bacteria 
result in a "specified cause of loss", we will 
pay for the loss or damage caused by that 
"specified cause of loss". 

This exclusion does not apply: 

 (1) When "fungus", wet or dry rot or bacteria 
result from fire or lightning; or 

 (2) To the extent that coverage is provided 
in the Additional Coverage, Limited 
Coverage For "Fungus", Wet Rot, Dry 
Rot And Bacteria, with respect to loss or 
damage by a cause of loss other than 
fire or lightning. 

Exclusions B.1.a. through B.1.h. apply whether 
or not the loss event results in widespread 
damage or affects a substantial area. 

 2. We will not pay for loss or damage caused by 
or resulting from any of the following:  

 a. Artificially generated electrical, magnetic or 
electromagnetic energy that damages, 
disturbs, disrupts or otherwise interferes 
with any: 

 (1) Electrical or electronic wire, device, 
appliance, system or network; or  

 (2) Device, appliance, system or network 
utilizing cellular or satellite technology.  

For the purpose of this exclusion, electrical, 
magnetic or electromagnetic energy 
includes but is not limited to: 

 (a) Electrical current, including arcing; 

 (b) Electrical charge produced or 
conducted by a magnetic or 
electromagnetic field; 

 (c) Pulse of electromagnetic energy; or 

 (d) Electromagnetic waves or 
microwaves. 

But if fire results, we will pay for the loss or 
damage caused by that fire.  

 b. Delay, loss of use or loss of market.  

 c. Smoke, vapor or gas from agricultural 
smudging or industrial operations.  

 d.(1) Wear and tear;  

 (2) Rust or other corrosion, decay, 
deterioration, hidden or latent defect or 
any quality in property that causes it to 
damage or destroy itself;  

 (3) Smog;  

 (4) Settling, cracking, shrinking or 
expansion;  

 (5) Nesting or infestation, or discharge or 
release of waste products or secretions, 
by insects, birds, rodents or other 
animals.  

 (6) Mechanical breakdown, including 
rupture or bursting caused by centrifugal 
force. But if mechanical breakdown 
results in elevator collision, we will pay 
for the loss or damage caused by that 
elevator collision.  

 (7) The following causes of loss to personal 
property:  

 (a) Dampness or dryness of 
atmosphere;  

 (b) Changes in or extremes of 
temperature; or  

 (c) Marring or scratching.  

But if an excluded cause of loss that is 
listed in 2.d.(1) through (7) results in a 
"specified cause of loss" or building glass 
breakage, we will pay for the loss or 
damage caused by that "specified cause of 
loss" or building glass breakage.  

 e. Explosion of steam boilers, steam pipes, 
steam engines or steam turbines owned or 
leased by you, or operated under your 
control. But if explosion of steam boilers, 
steam pipes, steam engines or steam 
turbines results in fire or combustion 
explosion, we will pay for the loss or 
damage caused by that fire or combustion 
explosion. We will also pay for loss or 
damage caused by or resulting from the 
explosion of gases or fuel within the furnace 
of any fired vessel or within the flues or 
passages through which the gases of 
combustion pass.  

 f. Continuous or repeated seepage or 
leakage of water, or the presence or 
condensation of humidity, moisture or 
vapor, that occurs over a period of 14 days 
or more. 
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 g. Water, other liquids, powder or molten 
material that leaks or flows from plumbing, 
heating, air conditioning or other equipment 
(except fire protective systems) caused by 
or resulting from freezing, unless:  

 (1) You do your best to maintain heat in the 
building or structure; or  

 (2) You drain the equipment and shut off 
the supply if the heat is not maintained.  

 h. Dishonest or criminal act (including theft) by 
you, any of your partners, members, 
officers, managers, employees (including 
temporary employees and leased workers), 
directors, trustees or authorized 
representatives, whether acting alone or in 
collusion with each other or with any other 
party; or theft by any person to whom you 
entrust the property for any purpose, 
whether acting alone or in collusion with 
any other party.  

This exclusion: 

 (1) Applies whether or not an act occurs 
during your normal hours of operation;  

 (2) Does not apply to acts of destruction by 
your employees (including temporary 
employees and leased workers) or 
authorized representatives; but theft by 
your employees (including temporary 
employees and leased workers) or 
authorized representatives is not 
covered.  

 i. Voluntary parting with any property by you 
or anyone else to whom you have entrusted 
the property if induced to do so by any 
fraudulent scheme, trick, device or false 
pretense.  

 j. Rain, snow, ice or sleet to personal 
property in the open.  

 k. Collapse, including any of the following 
conditions of property or any part of the 
property: 

 (1) An abrupt falling down or caving in; 

 (2) Loss of structural integrity, including 
separation of parts of the property or 
property in danger of falling down or 
caving in; or 

 (3) Any cracking, bulging, sagging, bending, 
leaning, settling, shrinkage or expansion 
as such condition relates to (1) or (2) 
above. 

But if collapse results in a Covered Cause 
of Loss at the described premises, we will 
pay for the loss or damage caused by that 
Covered Cause of Loss.  

This exclusion, k., does not apply: 

 (a) To the extent that coverage is 
provided under the Additional 
Coverage, Collapse; or 

 (b) To collapse caused by one or more 
of the following: 

 (i) The "specified causes of loss"; 

 (ii) Breakage of building glass; 

 (iii) Weight of rain that collects on a 
roof; or 

 (iv) Weight of people or personal 
property. 

 l. Discharge, dispersal, seepage, migration, 
release or escape of "pollutants" unless the 
discharge, dispersal, seepage, migration, 
release or escape is itself caused by any of 
the "specified causes of loss". But if the 
discharge, dispersal, seepage, migration, 
release or escape of "pollutants" results in a 
"specified cause of loss", we will pay for the 
loss or damage caused by that "specified 
cause of loss".  

This exclusion, I., does not apply to 
damage to glass caused by chemicals 
applied to the glass. 

 m. Neglect of an insured to use all reasonable 
means to save and preserve property from 
further damage at and after the time of loss. 

 3. We will not pay for loss or damage caused by 
or resulting from any of the following, 3.a. 
through 3.c. But if an excluded cause of loss 
that is listed in 3.a. through 3.c. results in a 
Covered Cause of Loss, we will pay for the 
loss or damage caused by that Covered Cause 
of Loss.  

 a. Weather conditions. But this exclusion only 
applies if weather conditions contribute in 
any way with a cause or event excluded in 
Paragraph 1. above to produce the loss or 
damage.  

 b. Acts or decisions, including the failure to act 
or decide, of any person, group, 
organization or governmental body.  

 c. Faulty, inadequate or defective:  

 (1) Planning, zoning, development, 
surveying, siting;  

 (2) Design, specifications, workmanship, 
repair, construction, renovation, 
remodeling, grading, compaction;  

 (3) Materials used in repair, construction, 
renovation or remodeling; or  

 (4) Maintenance;  
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of part or all of any property on or off the 
described premises.  

 4. Special Exclusions  

The following provisions apply only to the 
specified Coverage Forms:  

 a. Business Income (And Extra Expense) 
Coverage Form, Business Income 
(Without Extra Expense) Coverage Form, 
Or Extra Expense Coverage Form 

We will not pay for:  

 (1) Any loss caused by or resulting from:  

 (a) Damage or destruction of "finished 
stock"; or  

 (b) The time required to reproduce 
"finished stock".  

This exclusion does not apply to Extra 
Expense.  

 (2) Any loss caused by or resulting from 
direct physical loss or damage to radio 
or television antennas (including satellite 
dishes) and their lead-in wiring, masts or 
towers.  

 (3) Any increase of loss caused by or 
resulting from:  

 (a) Delay in rebuilding, repairing or 
replacing the property or resuming 
"operations", due to interference at 
the location of the rebuilding, repair 
or replacement by strikers or other 
persons; or  

 (b) Suspension, lapse or cancellation of 
any license, lease or contract. But if 
the suspension, lapse or cancellation 
is directly caused by the 
"suspension" of "operations", we will 
cover such loss that affects your 
Business Income during the "period 
of restoration" and any extension of 
the "period of restoration" in 
accordance with the terms of the 
Extended Business Income 
Additional Coverage and the 
Extended Period Of Indemnity 
Optional Coverage or any variation 
of these.  

 (4) Any Extra Expense caused by or 
resulting from suspension, lapse or 
cancellation of any license, lease or 
contract beyond the "period of 
restoration".  

 (5) Any other consequential loss.  

 b. Leasehold Interest Coverage Form  

 (1) Paragraph B.1.a., Ordinance Or Law, 
does not apply to insurance under this 
Coverage Form.  

 (2) We will not pay for any loss caused by:  

 (a) Your cancelling the lease;  

 (b) The suspension, lapse or 
cancellation of any license; or  

 (c) Any other consequential loss.  

 c. Legal Liability Coverage Form  

 (1) The following exclusions do not apply to 
insurance under this Coverage Form:  

 (a) Paragraph B.1.a. Ordinance Or Law;  

 (b) Paragraph B.1.c. Governmental 
Action;  

 (c) Paragraph B.1.d. Nuclear Hazard;  

 (d) Paragraph B.1.e. Utility Services; 
and  

 (e) Paragraph B.1.f. War And Military 
Action.  

 (2) The following additional exclusions 
apply to insurance under this Coverage 
Form:  

 (a) Contractual Liability  

We will not defend any claim or 
"suit", or pay damages that you are 
legally liable to pay, solely by reason 
of your assumption of liability in a 
contract or agreement. But this 
exclusion does not apply to a written 
lease agreement in which you have 
assumed liability for building damage 
resulting from an actual or attempted 
burglary or robbery, provided that:  

 (i) Your assumption of liability was 
executed prior to the accident; 
and  

 (ii) The building is Covered Property 
under this Coverage Form.  

 (b) Nuclear Hazard  

We will not defend any claim or 
"suit", or pay any damages, loss, 
expense or obligation, resulting from 
nuclear reaction or radiation, or 
radioactive contamination, however 
caused.  
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 5. Additional Exclusion 

The following provisions apply only to the 
specified property: 

Loss Or Damage To Products 

We will not pay for loss or damage to any 
merchandise, goods or other product caused 
by or resulting from error or omission by any 
person or entity (including those having 
possession under an arrangement where work 
or a portion of the work is outsourced) in any 
stage of the development, production or use of 
the product, including planning, testing, 
processing, packaging, installation, 
maintenance or repair. This exclusion applies 
to any effect that compromises the form, 
substance or quality of the product. But if such 
error or omission results in a Covered Cause of 
Loss, we will pay for the loss or damage 
caused by that Covered Cause of Loss. 

C. Limitations  

The following limitations apply to all policy forms 
and endorsements, unless otherwise stated:  

 1. We will not pay for loss of or damage to 
property, as described and limited in this 
section. In addition, we will not pay for any loss 
that is a consequence of loss or damage as 
described and limited in this section.  

 a. Steam boilers, steam pipes, steam engines 
or steam turbines caused by or resulting 
from any condition or event inside such 
equipment. But we will pay for loss of or 
damage to such equipment caused by or 
resulting from an explosion of gases or fuel 
within the furnace of any fired vessel or 
within the flues or passages through which 
the gases of combustion pass.  

 b. Hot water boilers or other water heating 
equipment caused by or resulting from any 
condition or event inside such boilers or 
equipment, other than an explosion.  

 c. The interior of any building or structure, or 
to personal property in the building or 
structure, caused by or resulting from rain, 
snow, sleet, ice, sand or dust, whether 
driven by wind or not, unless:  

 (1) The building or structure first sustains 
damage by a Covered Cause of Loss to 
its roof or walls through which the rain, 
snow, sleet, ice, sand or dust enters; or  

 (2) The loss or damage is caused by or 
results from thawing of snow, sleet or 
ice on the building or structure.  

 d. Building materials and supplies not 
attached as part of the building or structure, 
caused by or resulting from theft.  

However, this limitation does not apply to:  

 (1) Building materials and supplies held for 
sale by you, unless they are insured 
under the Builders Risk Coverage Form; 
or  

 (2) Business Income Coverage or Extra 
Expense Coverage.  

 e. Property that is missing, where the only 
evidence of the loss or damage is a 
shortage disclosed on taking inventory, or 
other instances where there is no physical 
evidence to show what happened to the 
property.  

 f. Property that has been transferred to a 
person or to a place outside the described 
premises on the basis of unauthorized 
instructions.  

 g. Lawns, trees, shrubs or plants which are 
part of a vegetated roof, caused by or 
resulting from: 

 (1) Dampness or dryness of atmosphere or 
of soil supporting the vegetation; 

 (2) Changes in or extremes of temperature; 

 (3) Disease; 

 (4) Frost or hail; or 

 (5) Rain, snow, ice or sleet. 

 2. We will not pay for loss of or damage to the 
following types of property unless caused by 
the "specified causes of loss" or building glass 
breakage:  

 a. Animals, and then only if they are killed or 
their destruction is made necessary.  

 b. Fragile articles such as statuary, marbles, 
chinaware and porcelains, if broken. This 
restriction does not apply to:  

 (1) Glass; or 

 (2) Containers of property held for sale. 

 c. Builders' machinery, tools and equipment 
owned by you or entrusted to you, provided 
such property is Covered Property.  

However, this limitation does not apply:  

 (1) If the property is located on or within 
100 feet of the described premises, 
unless the premises is insured under the 
Builders Risk Coverage Form; or  



 

CP 10 30 09 17 © Insurance Services Office, Inc., 2016 Page 7 of 10
 

 (2) To Business Income Coverage or to 
Extra Expense Coverage.  

 3. The special limit shown for each category, a. 
through d., is the total limit for loss of or 
damage to all property in that category. The 
special limit applies to any one occurrence of 
theft, regardless of the types or number of 
articles that are lost or damaged in that 
occurrence. The special limits are (unless a 
higher limit is shown in the Declarations):  

 a. $2,500 for furs, fur garments and garments 
trimmed with fur.  

 b. $2,500 for jewelry, watches, watch 
movements, jewels, pearls, precious and 
semiprecious stones, bullion, gold, silver, 
platinum and other precious alloys or 
metals. This limit does not apply to jewelry 
and watches worth $100 or less per item.  

 c. $2,500 for patterns, dies, molds and forms.  

 d. $250 for stamps, tickets, including lottery 
tickets held for sale, and letters of credit.  

These special limits are part of, not in addition 
to, the Limit of Insurance applicable to the 
Covered Property.  

This limitation, C.3., does not apply to 
Business Income Coverage or to Extra 
Expense Coverage.  

 4. We will not pay the cost to repair any defect to 
a system or appliance from which water, other 
liquid, powder or molten material escapes. But 
we will pay the cost to repair or replace 
damaged parts of fire-extinguishing equipment 
if the damage:  

 a. Results in discharge of any substance from 
an automatic fire protection system; or  

 b. Is directly caused by freezing.  

However, this limitation does not apply to 
Business Income Coverage or to Extra 
Expense Coverage.  

D. Additional Coverage – Collapse  

The coverage provided under this Additional 
Coverage, Collapse, applies only to an abrupt 
collapse as described and limited in D.1. through 
D.7.  

 1. For the purpose of this Additional Coverage, 
Collapse, abrupt collapse means an abrupt 
falling down or caving in of a building or any 
part of a building with the result that the 
building or part of the building cannot be 
occupied for its intended purpose.  

 2. We will pay for direct physical loss or damage 
to Covered Property, caused by abrupt 
collapse of a building or any part of a building 
that is insured under this Coverage Form or 
that contains Covered Property insured under 
this Coverage Form, if such collapse is caused 
by one or more of the following: 

 a. Building decay that is hidden from view, 
unless the presence of such decay is 
known to an insured prior to collapse; 

 b. Insect or vermin damage that is hidden 
from view, unless the presence of such 
damage is known to an insured prior to 
collapse; 

 c. Use of defective material or methods in 
construction, remodeling or renovation if the 
abrupt collapse occurs during the course of 
the construction, remodeling or renovation.  

 d. Use of defective material or methods in 
construction, remodeling or renovation if the 
abrupt collapse occurs after the 
construction, remodeling or renovation is 
complete, but only if the collapse is caused 
in part by: 

 (1) A cause of loss listed in 2.a. or 2.b.; 

 (2) One or more of the "specified causes of 
loss"; 

 (3) Breakage of building glass; 

 (4) Weight of people or personal property; 
or 

 (5) Weight of rain that collects on a roof. 

 3. This Additional Coverage – Collapse does 
not apply to: 

 a. A building or any part of a building that is in 
danger of falling down or caving in; 

 b. A part of a building that is standing, even if 
it has separated from another part of the 
building; or 

 c. A building that is standing or any part of a 
building that is standing, even if it shows 
evidence of cracking, bulging, sagging, 
bending, leaning, settling, shrinkage or 
expansion. 

 4. With respect to the following property:  

 a. Outdoor radio or television antennas 
(including satellite dishes) and their lead-in 
wiring, masts or towers;  
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 b. Awnings, gutters and downspouts;  

 c. Yard fixtures;  

 d. Outdoor swimming pools;  

 e. Fences;  

 f. Piers, wharves and docks;  

 g. Beach or diving platforms or 
appurtenances;  

 h. Retaining walls; and  

 i. Walks, roadways and other paved surfaces;  

if an abrupt collapse is caused by a cause of 
loss listed in 2.a. through 2.d., we will pay for 
loss or damage to that property only if:  

 (1) Such loss or damage is a direct result of 
the abrupt collapse of a building insured 
under this Coverage Form; and  

 (2) The property is Covered Property under 
this Coverage Form.  

 5. If personal property abruptly falls down or 
caves in and such collapse is not the result of 
abrupt collapse of a building, we will pay for 
loss or damage to Covered Property caused by 
such collapse of personal property only if: 

 a. The collapse of personal property was 
caused by a cause of loss listed in 2.a. 
through 2.d.; 

 b. The personal property which collapses is 
inside a building; and 

 c. The property which collapses is not of a 
kind listed in 4., regardless of whether that 
kind of property is considered to be 
personal property or real property. 

The coverage stated in this Paragraph 5. does 
not apply to personal property if marring and/or 
scratching is the only damage to that personal 
property caused by the collapse. 

 6. This Additional Coverage, Collapse, does not 
apply to personal property that has not abruptly 
fallen down or caved in, even if the personal 
property shows evidence of cracking, bulging, 
sagging, bending, leaning, settling, shrinkage 
or expansion. 

 7. This Additional Coverage, Collapse, will not 
increase the Limits of Insurance provided in 
this Coverage Part. 

 8. The term Covered Cause of Loss includes the 
Additional Coverage, Collapse, as described 
and limited in D.1. through D.7. 

E. Additional Coverage – Limited Coverage For 
"Fungus", Wet Rot, Dry Rot And Bacteria 

 1. The coverage described in E.2. and E.6. only 
applies when the "fungus", wet or dry rot or 
bacteria are the result of one or more of the 
following causes that occur during the policy 
period and only if all reasonable means were 
used to save and preserve the property from 
further damage at the time of and after that 
occurrence: 

 a. A "specified cause of loss" other than fire or 
lightning; or 

 b. Flood, if the Flood Coverage Endorsement 
applies to the affected premises. 

This Additional Coverage does not apply to 
lawns, trees, shrubs or plants which are part of 
a vegetated roof. 

 2. We will pay for loss or damage by "fungus", 
wet or dry rot or bacteria. As used in this 
Limited Coverage, the term loss or damage 
means: 

 a. Direct physical loss or damage to Covered 
Property caused by "fungus", wet or dry rot 
or bacteria, including the cost of removal of 
the "fungus", wet or dry rot or bacteria; 

 b. The cost to tear out and replace any part of 
the building or other property as needed to 
gain access to the "fungus", wet or dry rot 
or bacteria; and 

 c. The cost of testing performed after removal, 
repair, replacement or restoration of the 
damaged property is completed, provided 
there is a reason to believe that "fungus", 
wet or dry rot or bacteria are present. 

 3. The coverage described under E.2. of this 
Limited Coverage is limited to $15,000. 
Regardless of the number of claims, this limit is 
the most we will pay for the total of all loss or 
damage arising out of all occurrences of 
"specified causes of loss" (other than fire or 
lightning) and Flood which take place in a 12-
month period (starting with the beginning of the 
present annual policy period). With respect to a 
particular occurrence of loss which results in 
"fungus", wet or dry rot or bacteria, we will not 
pay more than a total of $15,000 even if the 
"fungus", wet or dry rot or bacteria continue to 
be present or active, or recur, in a later policy 
period. 
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 4. The coverage provided under this Limited 
Coverage does not increase the applicable 
Limit of Insurance on any Covered Property. If 
a particular occurrence results in loss or 
damage by "fungus", wet or dry rot or bacteria, 
and other loss or damage, we will not pay 
more, for the total of all loss or damage, than 
the applicable Limit of Insurance on the 
affected Covered Property. 

If there is covered loss or damage to Covered 
Property, not caused by "fungus", wet or dry rot 
or bacteria, loss payment will not be limited by 
the terms of this Limited Coverage, except to 
the extent that "fungus", wet or dry rot or 
bacteria cause an increase in the loss. Any 
such increase in the loss will be subject to the 
terms of this Limited Coverage. 

 5. The terms of this Limited Coverage do not 
increase or reduce the coverage provided 
under Paragraph F.2. (Water Damage, Other 
Liquids, Powder Or Molten Material Damage) 
of this Causes Of Loss form or under the 
Additional Coverage, Collapse. 

 6. The following, 6.a. or 6.b., applies only if 
Business Income and/or Extra Expense 
Coverage applies to the described premises 
and only if the "suspension" of "operations" 
satisfies all terms and conditions of the 
applicable Business Income and/or Extra 
Expense Coverage Form: 

 a. If the loss which resulted in "fungus", wet or 
dry rot or bacteria does not in itself 
necessitate a "suspension" of "operations", 
but such "suspension" is necessary due to 
loss or damage to property caused by 
"fungus", wet or dry rot or bacteria, then our 
payment under Business Income and/or 
Extra Expense is limited to the amount of 
loss and/or expense sustained in a period 
of not more than 30 days. The days need 
not be consecutive. 

 b. If a covered "suspension" of "operations" 
was caused by loss or damage other than 
"fungus", wet or dry rot or bacteria but 
remediation of "fungus", wet or dry rot or 
bacteria prolongs the "period of restoration", 
we will pay for loss and/or expense 
sustained during the delay (regardless of 
when such a delay occurs during the 
"period of restoration"), but such coverage 
is limited to 30 days. The days need not be 
consecutive. 

 F. Additional Coverage Extensions  

 1. Property In Transit 

This Extension applies only to your personal 
property to which this form applies.  

 a. You may extend the insurance provided by 
this Coverage Part to apply to your 
personal property (other than property in 
the care, custody or control of your 
salespersons) in transit more than 100 feet 
from the described premises. Property must 
be in or on a motor vehicle you own, lease 
or operate while between points in the 
coverage territory.  

 b. Loss or damage must be caused by or 
result from one of the following causes of 
loss:  

 (1) Fire, lightning, explosion, windstorm or 
hail, riot or civil commotion, or 
vandalism.  

 (2) Vehicle collision, upset or overturn. 
Collision means accidental contact of 
your vehicle with another vehicle or 
object. It does not mean your vehicle's 
contact with the roadbed.  

 (3) Theft of an entire bale, case or package 
by forced entry into a securely locked 
body or compartment of the vehicle. 
There must be visible marks of the 
forced entry.  

 c. The most we will pay for loss or damage 
under this Extension is $5,000.  

This Coverage Extension is additional 
insurance. The Additional Condition, 
Coinsurance, does not apply to this Extension.  

 2. Water Damage, Other Liquids, Powder Or 
Molten Material Damage 

If loss or damage caused by or resulting from 
covered water or other liquid, powder or molten 
material damage loss occurs, we will also pay 
the cost to tear out and replace any part of the 
building or structure to repair damage to the 
system or appliance from which the water or 
other substance escapes. This Coverage 
Extension does not increase the Limit of 
Insurance. 
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 3. Glass 

 a. We will pay for expenses incurred to put up 
temporary plates or board up openings if 
repair or replacement of damaged glass is 
delayed. 

 b. We will pay for expenses incurred to 
remove or replace obstructions when 
repairing or replacing glass that is part of a 
building. This does not include removing or 
replacing window displays. 

This Coverage Extension F.3. does not 
increase the Limit of Insurance. 

G. Definitions  

 1. "Fungus" means any type or form of fungus, 
including mold or mildew, and any mycotoxins, 
spores, scents or by-products produced or 
released by fungi. 

 2. "Specified causes of loss" means the following: 
fire; lightning; explosion; windstorm or hail; 
smoke; aircraft or vehicles; riot or civil 
commotion; vandalism; leakage from fire-
extinguishing equipment; sinkhole collapse; 
volcanic action; falling objects; weight of snow, 
ice or sleet; water damage. 

 a. Sinkhole collapse means the sudden 
sinking or collapse of land into underground 
empty spaces created by the action of 
water on limestone or dolomite. This cause 
of loss does not include:  

 (1) The cost of filling sinkholes; or  

 (2) Sinking or collapse of land into man-
made underground cavities.  

 b. Falling objects does not include loss or 
damage to:  

 (1) Personal property in the open; or 

 (2) The interior of a building or structure, or 
property inside a building or structure, 
unless the roof or an outside wall of the 
building or structure is first damaged by 
a falling object.  

 c. Water damage means: 

 (1) Accidental discharge or leakage of 
water or steam as the direct result of the 
breaking apart or cracking of a 
plumbing, heating, air conditioning or 
other system or appliance (other than a 
sump system including its related 
equipment and parts), that is located on 
the described premises and contains 
water or steam; and 

 (2) Accidental discharge or leakage of 
water or waterborne material as the 
direct result of the breaking apart or 
cracking of a water or sewer pipe 
caused by wear and tear, when the pipe 
is located off the described premises 
and is connected to or is part of a 
potable water supply system or sanitary 
sewer system operated by a public or 
private utility service provider pursuant 
to authority granted by the state or 
governmental subdivision where the 
described premises are located.  

But water damage does not include loss or 
damage otherwise excluded under the 
terms of the Water Exclusion. Therefore, for 
example, there is no coverage under this 
policy in the situation in which discharge or 
leakage of water results from the breaking 
apart or cracking of a pipe which was 
caused by or related to weather-induced 
flooding, even if wear and tear 
contributed to the breakage or cracking. As 
another example, and also in accordance 
with the terms of the Water Exclusion, there 
is no coverage for loss or damage caused 
by or related to weather-induced flooding 
which follows or is exacerbated by pipe 
breakage or cracking attributable to wear 
and tear. 

To the extent that accidental discharge or 
leakage of water falls within the criteria set 
forth in c.(1) or c.(2) of this definition of 
"specified causes of loss," such water is not 
subject to the provisions of the Water 
Exclusion which preclude coverage for 
surface water or water under the surface of 
the ground. 



POLICY NUMBER: COMMERCIAL PROPERTY 
CP 10 36 10 12 

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

LIMITATIONS ON COVERAGE FOR ROOF SURFACING

This endorsement modifies insurance provided under the following:

BUILDERS RISK COVERAGE FORM 
BUILDING AND PERSONAL PROPERTY COVERAGE FORM 
CONDOMINIUM ASSOCIATION COVERAGE FORM 
CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE FORM 
STANDARD PROPERTY POLICY 

SCHEDULE

Indicate Applicability

(Paragraph A. and/or Paragraph B.) Premises Number Building Number

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A. The following applies with respect to loss or
damage by a Covered Cause of Loss (including
wind and hail if covered) to a building or
structure identified in the Schedule as being
subject to this Paragraph A.:

C. For the purpose of this endorsement, roof
surfacing refers to the shingles, tiles, cladding,
metal or synthetic sheeting or similar materials
covering the roof and includes all materials used in
securing the roof surface and all materials applied
to or under the roof surface for moisture
protection, as well as roof flashing.

Replacement Cost coverage (if otherwise
applicable to such property) does not apply to roof
surfacing. Instead, we will determine the value of
roof surfacing at actual cash value as of the time
of loss or damage.

B. The following applies with respect to loss or
damage by wind and/or hail to a building or
structure identified in the Schedule as being
subject to this Paragraph B.:

We will not pay for cosmetic damage to roof
surfacing caused by wind and/or hail. For the
purpose of this endorsement, cosmetic damage
means that the wind and/or hail caused marring,
pitting or other superficial damage that altered the
appearance of the roof surfacing, but such
damage does not prevent the roof from continuing
to function as a barrier to entrance of the elements
to the same extent as it did before the cosmetic
damage occurred.
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 COMMERCIAL PROPERTY 
 CP 10 75 12 20 
 

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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CYBER INCIDENT EXCLUSION 
 
This endorsement modifies insurance provided under the following:  

 
COMMERCIAL PROPERTY COVERAGE PART 
STANDARD PROPERTY POLICY 
 

A. The following exclusion is added to Paragraph B. 
Exclusions: 
We will not pay for loss or damage caused directly 
or indirectly by the following. Such loss or damage 
is excluded regardless of any other cause or event 
that contributes concurrently or in any sequence to 
the loss. 
Cyber Incident 

 1. Unauthorized access to or use of any computer 
system (including electronic data). 

 2. Malicious code, virus or any other harmful code 
that is directed at, enacted upon or introduced 
into any computer system (including electronic 
data) and is designed to access, alter, corrupt, 
damage, delete, destroy, disrupt, encrypt, 
exploit, use or prevent or restrict access to or 
the use of any part of any computer system 
(including electronic data) or otherwise disrupt 
its normal functioning or operation. 

 3. Denial of service attack which disrupts, 
prevents or restricts access to or use of any 
computer system, or otherwise disrupts its 
normal functioning or operation. 

B. Exceptions And Limitations 
 1. Fire Or Explosion 

If a cyber incident as described in Paragraphs 
A.1. through A.3. of this exclusion results in fire 
or explosion, we will pay for the loss or 
damage caused by that fire or explosion. 

 2. Additional Coverage 
The exclusion in Paragraph A. does not apply 
to the extent that coverage is provided in the: 

 a. Additional Coverage – Electronic Data; or  
 b. Additional Coverage – Interruption Of 

Computer Operations.  
 3. Electronic Commerce Endorsement 

The exclusion in Paragraph A. does not apply 
to the Electronic Commerce (E-Commerce) 
endorsement when attached to your policy. 

C. Vandalism 
The following is added to Vandalism, if Vandalism 
coverage is not otherwise excluded under the 
Standard Property Policy or the Causes Of Loss – 
Basic, Broad or Special Forms and if applicable to 
the premises described in the Declarations: 
Vandalism does not include a cyber incident as 
described in Paragraph A. 



THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

EQUIPMENT BREAKDOWN COVERAGE

This endorsement modifies insurance provided under the following:
BUILDING AND PERSONAL PROPERTY COVERAGE FORM
CONDOMINIUM ASSOCIATION COVERAGE FORM
CONDOMINIUM COMMERCIAL UNIT  OWNERS COVERAGE FORM
CAUSES OF LOSS -- BASIC FORM
CAUSES OF LOSS -- BROAD FORM
CAUSES OF LOSS -- SPECIAL FORM

SCHEDULE

Equipment Breakdown is subject to the Limits of Insurance shown in the Commercial Property Coverage
Part Declarations Page or Supplemental Declarations except as specifically shown below.
These coverages apply to all locations covered on the policy, unless otherwise specified.

COVERAGES LIMITS
Equipment Breakdown Limit

Business Income
Extra Expense
Expediting Expenses
Hazardous Substances
Spoilage
Data Restoration
Service Interruption
"Fungus", Wet Rot, Dry Rot And Bacteria

DEDUCTIBLES

Combined, All Coverages
Direct Coverages
Indirect Coverages

Or days
Or times ADV

Spoilage
or % of loss, minimum

OTHER CONDITIONS
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A.  The following is added as an Additional Coverage to the Causes of Loss - Basic Form, Broad Form or Special
Form.

Additional Coverage - Equipment Breakdown

The term Covered Cause of Loss includes the Additional Coverage Equipment Breakdown as described and
limited below.

1. We will pay for direct physical damage to Covered Property that is the direct result of an "accident." As
used in this Additional Coverage, "accident" means a fortuitous event that causes direct physical damage to
"covered equipment." The event must be one of the following:

Mechanical breakdown, including rupture or bursting caused by centrifugal force;

b. Artificially generated electrical, magnetic or electromagnetic energy, including electric arcing, that
damages, disturbs, disrupts or otherwise interferes with any electrical or electronic wire, device,
appliance, system or network;

c. Explosion of steam boilers, steam pipes, steam engines or steam turbines owned or leased by you, or
operated under your control;

d. Loss or damage to steam boilers, steam pipes, steam engines or steam turbines caused by or resulting
from any condition or event inside such equipment; or

e. Loss or damage to hot water boilers or other water heating equipment caused by or resulting from any
condition or event inside such boilers or equipment.

2. Unless otherwise shown in a "schedule," the following coverages also apply to the direct result of an
"accident." These coverages do not provide additional amounts of insurance.

Expediting Expenses

With respect to your damaged Covered Property, we will pay the reasonable extra cost to:

(1) Make temporary repairs; and

(2) Expedite permanent repairs or permanent replacement.

The most we will pay for loss or expense under this coverage is $25,000 unless otherwise shown in a
"schedule."

Hazardous Substances

We will pay your additional cost to repair or replace Covered Property because of contamination by a
"hazardous substance." This includes the additional expenses to clean up or dispose of such property.

This does not include contamination of "perishable goods" by refrigerant, including but not limited to
ammonia, which is addressed in 2.c.(1)(b) below. As used in this coverage, additional costs mean
those beyond what would have been payable under this Equipment Breakdown Coverage had no
"hazardous substance" been involved.

The most we will pay for loss, damage or expense under this coverage, including actual loss of
Business Income you sustain and necessary Extra Expense you incur, if shown as covered, is $25,000
unless otherwise shown in a "schedule."

Spoilage

(1) We will pay:

For physical damage to "perishable goods" due to spoilage;

(b) For physical damage to "perishable goods" due to contamination from the release of
refrigerant, including but not limited to ammonia;

(c) Any necessary expenses you incur to reduce the amount of loss under this coverage to the
extent that they do not exceed the amount of loss that otherwise would have been payable
under this coverage.

(2) If you are unable to replace the "perishable goods" before its anticipated sale, the amount of our
payment will be determined on the basis of the sales price of the "perishable goods" at the time of
the "accident," less discounts and expenses you otherwise would have had. Otherwise our payment
will be determined in accordance with the Valuation condition.
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The most we will pay for loss, damage or expense under this coverage is $25,000 unless otherwise
shown in a "schedule."

Data Restoration

We will pay for your reasonable and necessary cost to research, replace and restore lost "data."

The most we will pay for loss or expense under this coverage, including actual loss of Business Income
you sustain and necessary Extra Expense you incur, if shown as covered, is $25,000 unless otherwise
shown in a "schedule."

Service Interruption

(1) Any insurance provided for Business Income, Extra Expense or Spoilage is extended to apply to
your loss, damage or expense caused by the interruption of utility services. The interruption must
result from an "accident" to equipment, including overhead transmission lines, that is owned by a
utility, landlord, a landlord's utility or other supplier who provides you with any of the following
services: electrical power, waste disposal, air conditioning, refrigeration, heating, natural gas,
compressed air, water, steam, internet access, telecommunications services, wide area networks or
data transmission. The equipment must meet the definition of "covered equipment" except that it is
not Covered Property.

(2) Unless otherwise shown in a "schedule," coverage for any loss of Business Income you sustain
resulting from the interruption of utility services will not apply unless the failure or disruption of
service exceeds 24 hours immediately following the "accident." If the interruption exceeds 24
hours, coverage will begin at the time of the interruption, and the deductible applicable to Business
Income will apply.

(3) The most we will pay in any "one accident" for loss, damage or expense under this coverage is the
applicable limit for Business Income, Extra Expense or Spoilage, except that if a limit is shown in a
"schedule" for Service Interruption, that limit will apply to Business Income and Extra Expense
loss under this coverage.

"Fungus," Wet Rot, Dry Rot And Bacteria

(1) We will pay your additional cost to repair or replace Covered Property because of contamination
by "fungus," wet rot, dry rot or bacteria resulting from an "accident."  This includes the additional
costs to clean up or dispose of such property. This does not include spoilage of personal property
that is "perishable goods" to the extent that such spoilage is covered under Spoilage coverage.

(2) As used in this coverage, additional costs mean those beyond what would have been payable under
this Equipment Breakdown Coverage had no "fungus," wet rot, dry rot or bacteria been involved.

(3) We will also pay the cost of testing performed after repair or replacement of the damaged Covered
Property is completed only to the extent that there is reason to believe there is the presence of
"fungus," wet rot, dry rot or bacteria.

This coverage does not apply to lawns, trees, shrubs or plants which are part of a vegetated roof.

(5) The most we will pay in any "one accident" for loss, damage or expense under this coverage,
including actual loss of Business Income you sustain and necessary Extra Expense you incur, if
shown as covered, is $15,000 unless otherwise shown in a "schedule" even if the "fungus," wet rot,
dry rot or bacteria continues to be present or active or recurs in a later policy period.

Business Income and Extra Expense

Any insurance provided under the coverage part for Business Income or Extra Expense is extended to
the coverage provided by this endorsement. However, if a deductible is shown in a "schedule," then as
respects Equipment Breakdown coverage, the "period of restoration" will begin immediately after the
"accident," and the deductible shown in the "schedule" will apply. The most we will pay for loss or
expense under this coverage is the applicable limit for Business Income and Extra Expense, unless
otherwise shown in a "schedule."

EXCLUSIONS

All exclusions in the applicable Causes of Loss form apply except as modified below and to the extent that
coverage is specifically provided by this endorsement.
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The following exclusions are modified:

(1) If the Causes of Loss - Basic Form or Causes of Loss - Broad Form applies, the following is added
to Exclusion B.2.:

Depletion, deterioration, corrosion, erosion, wear and tear, or other gradually developing
conditions. However, if an "accident" results, we will pay for the resulting loss, damage or
expense caused by that "accident."

The following is added to Exclusion B.1.g.:

However, if electrical "covered equipment" requires drying out because of Water, we will pay for
the direct expenses of such drying out subject to the applicable Limit of Insurance and deductible
for Building or Business Personal Property, whichever applies.

(3) If the Causes of Loss - Special Form applies, as respects this endorsement only, the last paragraph
of Exclusion B.2.d. is deleted and replaced with the following:

But if an excluded cause of loss that is listed in 2.d. (1) through (7) results in an "accident," we will
pay for the loss, damage or expense caused by that "accident."

The following exclusions are added:

We will not pay for loss, damage or expense caused by or resulting from:

(a) A hydrostatic, pneumatic or gas pressure test of any boiler or pressure vessel, or an electrical
insulation breakdown test of any type of electrical equipment; or

Any of the following:

(i) Defect, programming error, programming limitation, computer virus, malicious code, loss
of "data," loss of access, loss of use, loss of functionality or other condition within or
involving "data" or "media" of any kind; or

(ii) Misalignment, miscalibration, tripping off-line, or any condition which can be corrected by
resetting, tightening, adjusting or cleaning, or by the performance of maintenance.

However, if an "accident" results, we will pay for the resulting loss, damage or expense caused
by that "accident."

(2) With respect to Service Interruption and "Fungus", Wet Rot, Dry Rot And Bacteria coverage, we
will also not pay for an "accident" caused by or resulting from: fire; lightning; windstorm or hail;
explosion (except as specifically provided in A.1.c. above); smoke; aircraft or vehicles; riot or civil
commotion; vandalism; sprinkler leakage; falling objects; weight of snow, ice or sleet; freezing;
collapse; flood or earth movement.

(3) With respect to Business Income, Extra Expense and Service Interruption coverages, we will also
not pay for:

(a) Loss caused by your failure to use due diligence and dispatch and all reasonable means to
resume business; or

Any increase in loss resulting from an agreement between you and your customer or supplier.

(4) Except as specifically provided under A.2.f. "Fungus", Wet Rot, Dry Rot And Bacteria
coverage, we will not pay for loss, damage or expense caused directly or indirectly by the
following, whether or not caused by or resulting from an "accident": Any "fungus," wet rot, dry rot
or bacteria, including any presence, growth, proliferation, spread or any activity of "fungus," wet
rot, dry rot or bacteria. This includes, but is not limited to, costs arising from clean up, removal, or
abatement of such "fungus," wet rot, dry rot or bacteria. However, this exclusion does not apply to
spoilage of personal property that is "perishable goods," to the extent that such spoilage is covered
under Spoilage coverage.

We will not pay for any loss or damage to animals.

DEFINITIONS
The following definitions are added:

a.   "Boilers and vessels" means:
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Any boiler, including attached steam, condensate and feedwater piping; and

(2) Any fired or unfired pressure vessel subject to vacuum or internal pressure other than the static
pressure of its contents.

This term does not appear elsewhere in this endorsement, but may appear in a "schedule."

"Covered equipment"

"Covered equipment" means, unless otherwise specified in a "schedule," Covered Property:

That generates, transmits or utilizes energy; or

(b) Which, during normal usage, operates under vacuum or pressure, other than the weight of its
contents.

"Covered equipment" may utilize conventional design and technology or new or newly
commercialized design and technology.

None of the following is "covered equipment":

Structure, foundation, cabinet or compartment;

Insulating or refractory material;

(c) Sewer piping, buried vessels or piping, or piping forming a part of a sprinkler or fire
suppression system;

(d) Water piping other than boiler feedwater piping, boiler condensate return piping or water
piping forming a part of a refrigerating or air conditioning system;

"Vehicle" or any equipment mounted on a "vehicle";

Satellite, spacecraft or any equipment mounted on a satellite or spacecraft;

Dragline, excavation or construction equipment; or

Equipment manufactured by you for sale.

c. "Data" means information or instructions stored in digital code capable of being processed by
machinery.

d. "Hazardous substance" means any substance that is hazardous to health or has been declared to be
hazardous to health by a governmental agency.

e. "Media" means material on which "data" is recorded, such as magnetic tapes, hard disks, optical disks
or floppy disks.

f. "One accident" means: If an initial "accident" causes other "accidents," all will be considered "one
accident." All "accidents" that are the result of the same event will be considered "one accident."

g. "Perishable goods" means personal property maintained under controlled conditions for its
preservation, and susceptible to loss or damage if the controlled conditions change.

h. "Production machinery" means any machine or apparatus that processes or produces a product intended
for eventual sale. This includes all component parts of such machine or apparatus and any other
equipment used exclusively with such machine or apparatus. However, "production machinery" does
not mean any boiler, or fired or unfired pressure vessel.

This term does not appear elsewhere in this endorsement, but may appear in a "schedule."

"Schedule" means the Equipment Breakdown Coverage Schedule.

j.   "Vehicle" means, as respects this endorsement only, any machine or apparatus that is used for
transportation or moves under its own power. "Vehicle" includes, but is not limited to: car, truck, bus,
trailer, train, aircraft, watercraft, forklift, bulldozer, tractor or harvester.

However, any property that is stationary, permanently installed at a covered location and that receives
electrical power from an external power source will not be considered a "vehicle."

B.  The Building and Personal Property Coverage Form, Condominium Association Coverage Form and
Condominium Commercial Unit  Owners Coverage Form are modified as follows.

The definitions stated above also apply to section B. of this endorsement.
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DEDUCTIBLE

The deductible in the Declarations applies unless a separate Equipment Breakdown deductible is shown in
a "schedule."  If a separate Equipment Breakdown deductible is shown, the following applies.

Only as regards Equipment Breakdown Coverage, provision D. DEDUCTIBLE is deleted and replaced
with the following:

Deductibles for Each Coverage

(1) Unless the "schedule" indicates that your deductible is combined for all coverages, multiple
deductibles may apply to any "one accident."

(2) We will not pay for loss, damage or expense under any coverage until the amount of the covered
loss, damage or expense exceeds the deductible amount indicated for that coverage in the
"schedule." We will then pay the amount of loss, damage or expense in excess of the applicable
deductible amount, subject to the applicable limit.

If deductibles vary by type of "covered equipment" and more than one type of "covered
equipment" is involved in any "one accident," only the highest deductible for each coverage will
apply.

Direct and Indirect Coverages

(1) Direct Coverages Deductibles and Indirect Coverages Deductibles may be indicated in the
"schedule."

Unless more specifically indicated in the "schedule":

Indirect Coverages Deductibles apply to Business Income and Extra Expense loss; and

(b) Direct Coverages Deductibles apply to all remaining loss, damage or expense covered by this
endorsement.

Application of Deductibles

Dollar Deductibles

We will not pay for loss, damage or expense resulting from any "one accident" until the amount of
loss, damage or expense exceeds the applicable Deductible shown in the "schedule." We will then
pay the amount of loss, damage or expense in excess of the applicable Deductible or Deductibles,
up to the applicable Limit of Insurance.

Time Deductible

If a time deductible is shown in the "schedule," we will not be liable for any loss occurring during
the specified number of hours or days immediately following the "accident." If a time deductible is
expressed in days, each day shall mean twenty-four consecutive hours.

Multiple of Average Daily Value (ADV)

If a deductible is expressed as a number times ADV, that amount will be calculated as follows: The

ADV (Average Daily Value) will be the Business Income (as defined in any Business Income
coverage that is part of this policy) that would have been earned during the period of interruption of
business had no "accident" occurred, divided by the number of working days in that period. No
reduction shall be made for the Business Income not being earned, or in the number of working
days, because of the "accident" or any other scheduled or unscheduled shutdowns during the period
of interruption. The ADV applies to the Business Income value of the entire location, whether or not
the loss affects the entire location. If more than one location is included in the valuation of the loss,
the ADV will be the combined value of all affected locations. For purposes of this
calculation, the period of interruption may not extend beyond the "period of restoration."

The number indicated in the "schedule" will be multiplied by the ADV as determined above. The
result shall be used as the applicable deductible.

Percentage of Loss Deductibles
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If a deductible is expressed as a percentage of loss, we will not be liable for the indicated percentage
of the gross amount of loss, damage or expense (prior to any applicable deductible or coinsurance)
insured under the applicable coverage. If the dollar amount of such percentage is less than the
indicated minimum deductible, the minimum deductible will be the applicable deductible.

CONDITIONS
The following conditions are in addition to the Conditions in the Building and Personal Property Coverage
Form, Condominium Association Coverage Form, Condominium Commercial Unit  Owners Coverage
Form, the Commercial Property Conditions and the Common Policy Conditions.

Suspension

Whenever "covered equipment" is found to be in, or exposed to, a dangerous condition, any of our
representatives may immediately suspend the insurance against loss from an "accident" to that
"covered equipment." This can be done by mailing or delivering a written notice of suspension to:

Your last known address; or

The address where the "covered equipment" is located.

Once suspended in this way, your insurance can be reinstated only by an endorsement for that "covered
equipment."  If we suspend your insurance, you will get a pro rata refund of premium for that "covered
equipment" for the period of suspension. But the suspension will be effective even if we have not yet
made or offered a refund.

Jurisdictional Inspections

If any property that is "covered equipment" under this endorsement requires inspection to comply with
state or municipal boiler and pressure vessel regulations, we agree to perform such inspection on your
behalf. We do not warrant that conditions are safe or healthful.

Environmental, Safety and Efficiency Improvements

If "covered equipment" requires replacement due to an "accident," we will pay your additional cost to
replace with equipment that is better for the environment, safer for people, or more energy or water
efficient than the equipment being replaced.

However, we will not pay to increase the size or capacity of the equipment and we will not pay more
than 150% of what the cost would have been to replace with like kind and quality. This condition does
not apply to the replacement of component parts or to any property to which Actual Cash Value applies
and does not increase any of the applicable limits.

Coinsurance

If a coinsurance percentage is shown in a "schedule" for specified coverages, the following condition
applies.

We will not pay for the full amount of your loss if the applicable limit is less than the product of the
specified coinsurance percentage times the value of the property subject to the coverage at the time of
the loss.  Instead, we will determine what percentage this calculated product is compared to the
applicable limit and apply that percentage to the gross amount of loss. We will then subtract the
applicable deductible. The resulting amount, or the applicable limit, is the most we will pay. We will
not pay for the remainder of the loss. Coinsurance applies separately to each insured location.

The most we will pay for loss, damage or expense under this endorsement arising from any "one accident" is the
applicable Limit of Insurance in the Declarations unless otherwise shown in a "schedule." Coverage provided
under this endorsement does not provide an additional amount of insurance.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

PROPERTY PLUS ENHANCEMENT ENDORSEMENT

This endorsement modifies insurance provided under the following:

Commercial Property Coverage Part
Cause of Loss  Special Form
Water Exclusion Endorsement

The following additional provisions are applicable to this endorsement:

LIMITS OF INSURANCE

The Limits of Insurance stated in the attached schedule are granted by us as additions to your
insurance program. These Limits of Insurance apply separately at each of your premises. Unless
otherwise noted these limits apply per occurrence.

The total amount payable in any one occurrence shall not exceed the Limit of Insurance or
Increased Limit of Insurance specified on the Schedule of this form, regardless of the number of
locations insured.

DEDUCTIBLE

Each loss shall be adjusted separately and from the amount of such adjusted loss, the sum of
$500.00 (unless otherwise indicated) shall be deducted.
Optional Deductible:
List exception, if any, to the application of the optional deductible amount.

1.
2.
3.

CONDITIONS

1. When not in conflict with the provisions of this endorsement, all of the conditions of the
policy to which this form is attached shall apply.

2. If any of the property covered by this form is also covered under any other provisions of
the policy of which this form is made a part, you, in the event of loss or damage, may
elect to make claim:
a. under such other provisions in which case none of the provisions of this form are

applicable; or
b. under the provisions of this form in which case coverage as provided by this form

becomes sole coverage on such property.

3. Where not otherwise indicated, we shall not pay beyond the actual cash value of the
property at the time any loss or damage occurs, and the loss or damage shall be
ascertained or estimated according to such actual cash value with proper deduction for
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depreciation and shall in no event exceed what it would cost to repair or replace the
same with material of like kind and quality.

4. The total amount payable in any one occurrence shall not exceed the Limit of Insurance
or Increased Limit of Insurance specified on the Schedule of this form, regardless of the
number of locations insured.

PROPERTY PLUS ENHANCEMENT ENDORSEMENT SCHEDULE
Limit of

Insurance
Increased
Limit of

Insurance

Coverage

Newly Acquired or Constructed Buildings $500,000
Newly Acquired Business Personal Property $250,000
Building Ordinance or Law $100,000
Sewer and Drain Backup $25,000
Business Income and Extra Expense $25,000
Utility Interruption  Business Income $25,000
Utility Interruption  Direct Damage $25,000
Property Off Premises $15,000
Pollutant Clean Up and Removal $15,000
Accounts Receivable $25,000
Valuable Papers and Records-Cost of Research $25,000
Consequential Loss $10,000
Contract Penalty Clause $10,000
Debris Removal $20,000
Personal Effects and Property of Others $10,000
Electronic Data Processing Equipment & Media $10,000
Fire Department Service Charge $5,000
Fine Arts $5,000
Employee Dishonesty $5,000
Temperature  Humidity Change $5,000

$5,000Reward
Inventory or Appraisal $5,000
Property in Transit, on Exhibition or in Custody of
Salesperson

$10,000

Fire Protection System Recharge $2,500
Money & Securities $2,500
Counterfeit Money & Money Orders $2,500
Outdoor Signs $10,000
Theft of Telephone or Dataline Services $2,500
Lost Key Consequential Loss $5,000
Brand & Label Incl.
Credit Card Coverage $500
Inflation Guard 2%
Business Personal Property Seasonal Increase 25%
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Additional Coverages

a. Debris Removal � We will pay up to an additional $20,000 for each location in any one
occurrence if the debris removal expenses exceed the 25% limitation.

c. Fire Department Service Charge � The limit we will pay is increased from $1,000 to
$5,000.

d. Pollutant Clean Up and Removal � The limit we will pay is increased from $10,000 to
$15,000

Coverage Extension, Limits are amended on the following Coverage Extensions:

a. Newly Acquired or Constructed Property
(1) Buildings � The most we will pay under this extension is increased from $250,000 to
$500,000.
(2) Your Business Personal Property - The most we will pay under this
extension is increased from $100,000 to $250,000.

b. Personal Effects and Property of Others
The most we will pay for loss or damage under this Extension is increased
from $2,500 to $10,000.

c. Valuable Papers and Records �  Cost of Research
The most we will pay under this Extension is increased from $2,500 to $25,000.

d. Property Off-Premises
(3) The most we will pay under this Extension is increased from $10,000

to $15,000.

F. Coverage Extensions, The following coverages are added to Coverage
Extensions

g. Electronic Data Processing Equipment, Data or Media
You may extend the insurance that applies to your Business Personal Property to apply to
your electronic data processing equipment and media.
(1)  Coverage under this Extension includes:

(b) Personal computers, work stations, electronic data processing and word processing
equipment including their component parts;

(c)  Media on which the data is stored.
(2) Electronic Data Processing Equipment and Media loss payment will be determined as

follows:
(a)  Equipment: We will pay the least of the following amounts:

(i) The cost of reasonably restoring that property to its condition   immediately
before the loss or damage; or

(ii) The cost of replacing that property with identical property;
(iii) The cost of replacing the property with similar property capable of performing

the same functions.
(b) Media: We will pay to repair or replace the media with material of the same kind and

quality.
The most we will pay for loss or damage under this Extension is $10,000 but if the equipment or media is
lost or damaged while in transit or on a vehicle the most we will pay is $5,000.
For the purposes of this coverage extension the following exclusions on CAUSE OF LOSS �  SPECIAL
FORM do not apply:

B.2.a Artificially generated electrical current
Mechanical breakdown
Dampness or Dryness of atmosphere
Changes in or extremes of temperature.

B.2.d.(6)
B.2.d.(7)(a)
B.2.d.(7)(b)
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h. Accounts Receivable
You may extend the insurance that applies to Your Business Personal Property to apply to your

records of accounts receivable:
(a)  At a described premises or in or on a vehicle in transit between described premises; or
(b) If the records must be removed from a described premises to protect them from the

threat of a Covered Cause of Loss.
1. The amount of your Accounts Receivable loss includes:

         Debt owed to you from your customers if you are unable to collect the debt as a direct result of
covered loss or damage to your accounts receivable records;

(a)  Interest charges on debt you must borrow to offset your reduced cash flow;
(b) Additional collection costs, over and above your usual collection costs, made necessary

because of loss or damage; and
(c)  Reasonable expenses you must incur to re-establish your accounts receivable records.

2. Accounts Receivable loss payment will be determined as follows:
(a) When there is proof that a covered loss has occurred but you cannot accurately establish

the amount of accounts receivable outstanding at the time of the loss, the amount of the
loss will be computed as follows:
(i) Determine the total of the average monthly amounts of accounts receivable for the

24 months immediately preceding the month in which the loss or damage occurs;
and

(ii)
the month in which the loss or damage occurred or for any demonstrated variance
from the average for that month.

(b)  We will deduct from the established total amount of accounts receivable:
(i) The amount of any accounts evidenced by records not lost or damaged;
(ii) Any other amounts you are able to establish or collect; and
(iii) An amount to allow for probable bad debts which you normally would have been

unable to collect.
(c)  If you recover the amount of any accounts receivable that were included in the amount of

the paid loss, you will return the recovered amount to us, up to the total amount of the
paid loss. You will keep the amount of any accounts receivable you recover in excess of
the amount of the paid loss.

The most we will pay for loss or damage under this Extension is $25,000 but if accounts receivable
records are lost or damaged in transit, the most we will pay is $5,000.

i. Property in Transit on Exhibition or in the Custody of Salespersons
         1. You may extend the insurance that applies to your Business Personal Property to apply to your
Covered Property that is more than 100 feet from the property line of the described premises while in
transit, at any trade show, fair or exhibition, or in the custody of salespersons. We will pay for shipments
by mail only if registered.
         2. This Extension also applies to your interest in shipments sold "Free on Board". When the title of a
shipment passes to the consignee and if the consignee refuses to pay because the shipment is lost or
damaged, you may elect to claim that loss under this insurance. We will not attempt to collect from the
consignee unless you:

(1)  Provide us with your written consent to do so; and
(2)  Assign us your right of action.

3. The most we will pay for loss or damage under this Extension is $10,000.

j. Fire Protection System Recharge
You may extend the insurance provided by this Coverage Form to pay for the cost to recharge or
refill any fire protective equipment when discharged:

(1)  To prevent or control a covered loss;
(2) Accidentally; or
(3)  As a result of malfunction of the equipment.

The most we will pay under this extension is $2,500.
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k. Counterfeit Money and Money Orders
1. You may extend the insurance that applies to your Business Personal Property to apply to
loss from the voluntary parting of any Covered Property by you or anyone else to whom you have
entrusted the Covered Property due to the acceptance of counterfeit money, money orders or
travelers checks.
2. Causes of loss �  Special Form, C., Limitations g. does not apply to this coverage.
3. The most we will pay for loss under this Extension is $2,500.

l. Money and Securities Coverage
You may extend the insurance that applies to your Business Property to pay for loss by any act of
stealing, disappearance or destruction of "money" and "securities" as shown by your records that
are either:
(a) Inside the premises, meaning:

(1) Inside the premises;
(2) Inside a banking premises; or
(3) Inside a recognized place of safe deposit; or

(b) Outside the Premises, meaning:
(1) In an armored vehicle; or
(2) In the custody of a custodian of such funds; but not while in the mail or in the custody of

a carrier for hire other than an armored motor vehicle company
When loss of "securities" occurs, we will pay the actual cash value of the "securities" at the end of
the last business day before the loss is discovered or the actual cost of replacing "securities",
whichever is less. We will not pay for the loss of income, interest or dividends that occurs as a
result of a covered loss.
(c) The most we will pay for loss or damage under this Extension is $2,500.

m. Employee Dishonesty
You may extend this insurance provided by this Coverage Form to apply to loss of "money",
"securities" and other business personal property by dishonest or fraudulent acts of your employees
except you, your officers or your partners subject to the following conditions:
(1) Coverage ceases for any employee immediately upon discovery by you or any of your

officers or partners of any dishonest or fraudulent act committed by that employee.
(2) Dishonest of fraudulent acts or a series of similar or related acts of any employee acting

alone or in collusion with others during the policy period shall be deemed to be one
occurrence for the purpose of applying the deductible and the Limit of Insurance.

(3) Loss is covered only if discovered not later than one year from the end of the policy period,
and then this insurance shall apply only to loss sustained during the policy period.

(4) If more than one Named Insured is covered under this policy, the most we will pay shall not
exceed the amount for which we would pay if there was only one insured.

(5) Causes of Loss �  Special Form, B. Exclusions, 2.h., as respects employees does not apply to
this coverage.

(6) The most we will pay for loss or damage under this Extension is $5,000.

n. Temperature  Humidity Change Coverage
You may extend the insurance that applies to your Business Personal Property to apply to damage
to your "stock" caused by or resulting from:
(1) mechanical or electrical breakdown of heating, cooling or humidity control equipment which is

owned or used by you; or
(2) a power failure beyond your control which causes a change in temperature or humidity.
(3) We will not pay for any loss or damage if you fail to use reasonable care to maintain all

heating, cooling or humidity control equipment in proper operating condition.
(4) Causes of Loss �  Special Form, B. Exclusions, 2.d. (2) does not apply to this coverage.
(5) The most we will pay for loss or damage under this Extension is $5,000.
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o. Brand and Label
You may extend the insurance that applies to your Business Personal Property to apply to your
expenses when you do not want to sell your damaged stock under your brand or label even though
the damaged stock has a salvage value.
You have two options. You may:
(1) Remove the brand or label and then relabel the stock to comply with the law; or
(2) Label the damaged "stock" as salvage but, in doing so, cause no further damage to the stock.

In either case, we will pay the difference between;
(1) The salvage value of the damaged stock with the brand or label attached; and
(2) The salvage value of the damaged stock with the brand or label removed.

p. Fine Arts
You may extend the insurance provided by this Coverage Form to apply to loss or damage to your
"Fine Arts".
Loss or damage must be caused by or result from a Covered Cause of Loss. Cause of Loss �
Special Form, B. Exclusions 1.a., 1.b., 1.e., and 1.g. do not apply to this coverage extension.
We shall not pay for more than the value of your property as indicated on a sales slip or written
appraisal from a qualified appraiser.
The most we will pay under this extension is $5,000.

q. Reward
You may extend the insurance provided by this Coverage Form to pay a reward to any individual or
group (except you, your officers or partners) for information which results in the arrest and
conviction of any one person or group for committing or trying to commit any illegal act(s) relating to
a loss covered by this policy.
The most we will pay under this Extension is $5,000. No deductible applies to this coverage.

r. Lost Key Consequential Loss
You may extend the insurance provided by this Coverage Form to pay for consequential loss to
locks and keys if a master or grand master key is lost or damaged. This coverage does not apply to
keys in the possession of former employees. We will pay for:
(1) The actual cost of keys; and
(2) Adjustment of locks to accept new keys, or
(3) If required, new locks including the cost of their installation.
The most we will pay for loss or damage under this Extension is $5,000.

s. Theft of Telephone or Dataline Services
You may extend the insurance that applies to your Business Personal Property to apply to theft of
your telephone and dataline services by an unauthorized person or group (except you, your officers
or your partners).
You must make a claim within 60 days of the close of the month in which the theft or series of thefts
commences.
You must take reasonable steps to change access security codes immediately upon discovery of
the theft or series of thefts.
Causes of Loss �  Special Form, B. Exclusions, 2.h. as respects employees, does not apply to this
coverage.
The most we will pay for loss or damage under this Extension is $2,500.
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t. Contract Penalty Clause
You may extend this insurance provided by this Coverage Form to pay the contract penalties you
are required to pay your customers as a result of a penalty clause in your contracts for failure to
deliver your products according to contract terms. The penalties must solely result from direct
physical loss or damage by a Covered Cause of Loss to Covered Property.
The most we will pay for loss under this Extension is $10,000.

u. Inventory or Appraisal
You may extend the insurance provided under this Coverage Form to apply to the following
expenses you incur, as required by this coverage part, to prepare a claim:
(1) The cost of taking inventories;
(2) The cost of making appraisals; and
(3) The cost of preparing a statement of loss and other supporting exhibits.
We will not pay for any expenses billed by and payable to independent or public insurance
adjusters or for expenses to prepare claims not covered by this Coverage Part.
The most we will pay under this Extension for any claim is $5,000.

v. Outdoor Signs
You may extend the insurance provided by this Coverage Form to apply to loss or damage to
outdoor signs. Signs must be attached to the building or within 1,000 feet of the property line of the
described premises.
The most we will pay for loss or damage under this Extension is $10,000.

w. Consequential Loss
You may extend the insurance that applies to your Business Personal Property to pay the reduction
in value of the remaining parts of "stock" in process of manufacturing when the reduction is caused
by direct physical loss or damage from a Covered Cause of Loss to other parts of "stock" in the
process of manufacture at the described premises and the remaining parts cannot be used in
conjunction with other "stock".
In the application of the Coinsurance provision as set forth in the Additional Condition section of the
policy, the value of "stock" in process of manufacture at the premises described in the policy
Declarations includes the additional value that it represents in "stock" at other locations.
The most we will pay for loss or damage under this Extension is $10,000.

x. Business Income and Extra Expense
You may extend the insurance provided by this coverage form for direct loss of or damage to
Covered Property to apply to:
(1) The actual loss of Business Income you sustain due to the necessary suspension of your

operations at the described premises as a result of covered
direct loss or damage; and

(2) Necessary Extra Expense you incur that you would not have incurred if there had been no
such covered direct loss or damage.
This Extension only applies to the amount of loss incurred from the date of direct physical
loss or damage to covered Property at or within 1,000 feet of the property line of the
described premises by a Covered Cause of Loss.  It ends on the date when the property at
the described premises should be repaired, rebuilt or replaced with reasonable speed and
similar quality, even if this is after the expiration date of this policy. This does not include any
increased time needed due to enforcement of any ordinance of law regulating:
(1) Building or land usage, demolition or construction; or
(2) Environmental damage or restoration
Business Income means the:
(1) Net income (Net profit or loss before income taxes) that would have

been earned or incurred; and
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(2) Continuing normal operating expenses necessarily incurred including
payroll.

Extra expense means expense incurred:
(1) To avoid or minimize the suspension of business and to continue your

operations at any location;
(2)   To minimize the suspension of business if you cannot continue your operations; or
(3)

damaged valuable papers and records, but only if those expenses reduced the
amounts otherwise payable in this extension.

The most we will pay under this Extension is $25,000.
We will also pay up to $25,000 for loss you incur after the first 12 hours due
to the necessary suspension of your operations during the period of
restoration as a result of direct physical loss or damage by a Covered Cause
Of Loss to the following property not at the premises described in the
Declarations but used to supply you with services by the following utilities:

a. Water Supply Services, meaning the following types of property supplying water to the
described premises:

1. Pumping stations; and

2. Water mains.

b. Communication Supply Services, meaning property supplying communication
services, including telephone, radio, microwave or television services to the described premises,
such as:

1. Communication transmission lines, including optic fiber transmission lines;

2. Coaxial cables; and

3. Microwave radio relays except satellites.

It does not include overhead transmission lines.

c. Power Supply Services, meaning the following types of property supplying electricity,
steam or gas to the described premises:

1. Utility generating plants;

2. Switching stations;

3. Substations;

4. Transformers; and

5. Transmission lines.
It does not include overhead transmission lines.

y. Utility Services  Direct Damage
1.  Coverage

We will pay for loss of or damage to Covered Property described in the Schedule, caused by an
interruption in utility service to the described premises. The interruption in utility service must result
from direct physical loss or damage by a Covered Cause of Loss (as indicated in the Schedule) to the
property described in Paragraph C. if such property is indicated by an "X" in the Schedule and is
located off the described premises.

2.  Exception
Coverage under this endorsement for loss or damage to Covered Property does not apply to loss or
damage to electronic data, including destruction or corruption of electronic data . The term electronic
data has the meaning set forth in the Coverage Form to which this endorsement applies.

3.  Utility Services
a. Water Supply Services, meaning the following types of property supplying water to the described

premises:

Pumping stations; and1.
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2. Water mains.

b. Communication Supply Services, meaning property supplying communication services,
including telephone, radio, microwave or television services to the described premises, such as:

1. Communication transmission lines, including optic fiber transmission lines;

Coaxial cables; and

Microwave radio relays except satellites.

2.

3.
It does not include overhead transmission lines.

c. Power Supply Services, meaning the following types of property supplying electricity, steam or
gas to the described premises:

1. Utility generating plants;

2. Switching stations;

3. Substations;

4. Transformers; and

5. Transmission lines.
It does not include overhead transmission lines.

The most we will pay loss under this Extension is $25,000.

z. Credit Card Coverage
You may extend the insurance that applies to your Personal Property to apply to:
(1) Amounts due from the payers of credit card receipts that you are unable to

Collect, and
(2) Collection charges in excess of your normal collection expenses that are

Made necessary by the loss or damage to your records of credit card
Receipts.

This extension applies only if loss or damage is caused by a Covered Cause of Loss.
The following additional exclusion applies to this extension:
(1)  Alteration, falsification, concealment or destruction of records of credit card

charges done to conceal the wrongful giving, taking or withholding of
money, securities or other property;

This exclusion applies only to the extent of the wrongful giving, taking or
withholding.
(2) Bookkeeping, accounting or billing errors or omissions.
(3) Electrical or magnetic injury, disturbance or erasure of electronic recordings.
(4) Unauthorized instruction to transfer property to any person or any inventory

computation to prove its factual existence.
We will not pay for loss that requires any audit or record or any inventory
computation to prove its factual existence.

Valuation: If you cannot accurately establish the amount of credit card receipts
Outstanding as of the time of loss, the following method will be used:

(1) Determine the total of the average monthly amounts of credit card
receipts for the 12 months immediately preceding the month in which
the loss occurs; and

(2) Adjust that total for any normal fluctuations in the amount of credit
card receipts for the month in which the loss occurred or for any
demonstrated variance from the average for that month.

The following will be deducted from the total amount of credit card charges, however that amount is to
establish:

(1) The amount of the credit card receipts for which there is no loss; and
(2) The amount of the credit card receipts that you are able to re-establish

or collect.
The most we will pay for loss or damage under this extension is $500.

aa.   Inflation Guard
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The Limit of Insurance for Building Property Coverage will automatically increase by 2%.
The amount of increase will be:
(1) The Limit of Insurance that applied on the most recent of the policy inception date, the policy
anniversary date, or any other policy change amending the

Limit of Insurance, times
(2) The 2% annual increase, expressed as a decimal (example: 2% is .02), times the number of
days since the beginning of the current policy year or the

effective date of the most recent policy change amending the Limit of
Insurance divided by 365.

ab.   Business Personal Property Limit  Seasonal Increase
(1) The Limit of Insurance for Business Personal Property will automatically

increase by 25% to provide for seasonal variations.
(2) This increase will apply only if the Limit of Insurance shown for Business

Personal Property in the Declarations is at least 100% of your average
monthly values during the lesser of:
(a)  The twelve months immediately preceding the date the loss or damage

occurs, or
(b) The period of time you have in business as of the date the loss or damage

occurs.

ac.   Building Ordinance or Law
The most we will pay under this Extension is $100,000.
a. If there is an ordinance or law in effect at the time of loss that regulates zoning, land use

or construction of a covered building and if enforcement of that ordinance or law affects
the repair or rebuilding of that building following damage by a Covered Cause of Loss,
you may extend the insurance on Building to cover:
(1) Costs to demolish and clear the site of the undamaged portions of  the building;
(2) The value of the undamaged portions of the building; and
(3) The increased cost to repair or rebuild the building with another building of the

same size.
b. We will not pay more under this Extension than if the repaired or replaced building was:

(1) Rebuilt at the same location, as soon as reasonably possible.
(2) To the same extent the law permits, of the same size as the one it replaces; and
(3) Designed for the same type of occupancy as the one it replaces, unless

otherwise required by zoning or land use ordinance or law.
The increase in rebuilding costs must be kept to the minimum need to satisfy legal
requirements.

c. If you do not repair or replace the damaged building, we will pay under this Extension
only to demolish and clear the site of the undamaged portions of the building.

d.  This Extension does not apply to the costs associated with the enforcement of any
ordinance or law that requires the insured or others to test for, monitor, clean up, remove,
contain, treat, detoxify or neutralize, or in any way respond to, or assess the effects of
"pollutants".

Any Coinsurance penalty applicable to the building will also apply to the amount otherwise
payable under this Extension.
Causes of Loss �  Special Form, B. Exclusion. 1.a. does not apply to this coverage extension.

ad.   Backup of Sewer and Drains
We will pay for loss due to water that backs up from a sewer or drain.
Exclusion 1.g.3 of the Special Cause of Loss Form does not apply to this coverage extension.
Exclusion B.3 of the Water Exclusion Endorsement does not apply to this coverage extension.
The most we will pay for this coverage extension is $25,000

G. DEFINITIONS
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The following definitions are added:
3.  "Fine Arts" means paintings, etchings, pictures, tapestries, art glass windows, valuable rugs,

statuary, marbles, bronzes, antique furniture, rare books, antique silver, manuscripts,
porcelains, rare glass, bric-a-brac and similar property or rarity, historical value or artistic
merit.

4. "Money" means:
(1)  Currency, coins and bank notes, whether or not in current use; and

(2)     Travelers checks, register checks and money orders held for sale to the public.
"Securities" means:5.
(1) All instruments or contracts that represent either "Money" or other property held by you in

any capacity;
(2) Tokens, tickets (except lottery tickets held for sale), revenue and other stamps whether or

not in current use; and
(3) Evidences of debt issued in connection with credit or charge cards, which are not issued

by you; but does not include "Money".
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SENECA INSURANCE COMPANY, INC. 
 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT 
CAREFULLY. 

 
PROPERTY PLUS ENHANCEMENT ENDORSEMENT 

Additional Definition 
 

This endorsement modifies insurance provided under the following: 
 
 PROPERTY PLUS ENHANCEMENT ENDORSEMENT 
 
 
 
The following additional definition applies wherever the word Employee or 
Employees occurs in the Property Plus Endorsement: 
 
 
 a. "Employee" means: 

 (1) Any natural person: 

 (a) While in your service and for the first 30 days immediately after termination of 
service, unless such termination is due to "theft" or any other dishonest act 
committed by the "employee"; 

 (b) Who you compensate directly by salary, wages or commissions; and 

 (c) Who you have the right to direct and control while performing services for you; 

 (2) Any natural person who is furnished temporarily to you: 

 (a) To substitute for a permanent "employee" as defined in Paragraph a.(1), who is 
on leave; or 

 (b) To meet seasonal or short-term work load conditions; 

while that person is subject to your direction and control and performing services for 
you, excluding, however, any such person while having care and custody of 
property outside the "premises"; 

 (3) Any natural person who is leased to you under a written agreement between you 
and a labor leasing firm, to perform duties related to the conduct of your business, 
but does not mean a temporary employee as defined in Paragraph a.(2); 

 (4) Any natural person who is: 

 (a) A trustee, officer, employee, administrator or manager, except an administrator 
or manager who is an independent contractor, of any "employee benefit plan"; 
and 

 (b)  A director or trustee of yours while that person is engaged in handling "funds" or 
"other property" of any "employee benefit plan"; 

 (5) Any natural person who is a former "employee", partner, "member", "manager", 
director or trustee retained as a consultant while performing services for you;  
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 (6) Any natural person who is a guest student or intern pursuing studies or duties, 
excluding, however, any such person while having care and custody of property 
outside the "premises";  

 (7) Any "employee" of an entity merged or consolidated with you prior to the effective 
date of this policy; or 

 (8) Any of your "managers", directors or trustees while: 

 (a) Performing acts within the scope of the usual duties of an "employee"; or 

 (b) Acting as a member of any committee duly elected or appointed by resolution of 
your board of directors or board of trustees to perform specific, as distinguished 
from general, directorial acts on your behalf. 

 b. "Employee" does not mean any agent, broker, factor, commission merchant, 
consignee, independent contractor or representative of the same general character not 
specified in Paragraph 2.a. 

 





The Cincinnati Specialty Underwriters
Insurance Company

A Stock Insurance Company

Headquarters: 6200 S. Gilmore Road, Fairfield, OH 45014-5141
Mailing address: P.O. Box 145496, Cincinnati, OH 45250-5496

www.cinfin.com n 513-870-2000

COMMON POLICY DECLARATIONS
POLICY NUMBER: PREVIOUS POLICY NUMBER:
NAMED INSURED AND MAILING ADDRESS:

Refer to Named Insured Schedule CSIA409

PRODUCER - Your contact for matters pertaining to this policy:

Policy Period: From To AT 12:01 A.M. STANDARD TIME AT YOUR MAILING ADDRESS 
SHOWN ABOVE.

Form of Business:
¨ Individual ¨ Partnership ¨ Corporation ¨ Joint Venture ¨ Limited Liability Company ¨ Other

Business Description: 
IN RETURN FOR THE PAYMENT OF THE PREMIUM, AND SUBJECT TO ALL THE TERMS OF THIS POLICY, WE
AGREE WITH YOU TO PROVIDE THE INSURANCE AS STATED IN THIS POLICY.

THIS POLICY CONSISTS OF THE FOLLOWING COVERAGE PARTS FOR WHICH A PREMIUM IS
INDICATED. THIS PREMIUM MAY BE SUBJECT TO ADJUSTMENT.

COVERAGE PARTS PREMIUM
DEPOSIT PREMIUM

Surplus Lines Broker:

CSU0239040

PIN OAK OFFICE CONDOMINIUMS, AN EXECUTIVE OFFICE CONDOMINIUM
COMMUNITY

PO BOX 90669
HOUSTON TX 77290

42-140
Insource Insurance Agency
503 MED CT
#100
SAN ANTONIO TX 78258

1616923
CSU Producer Resources, Inc.
6200 South Gilmore Road
Fairfield, OH 45014-5141
Scott Hintze

09/08/2024 09/08/2025

X Unknown

Office Condominium Association

$       1,352.00Excess Liability
Terrorism Risk Insurance Extension Act          25.00$
Broker Fee          50.00$

$

Premium is subject to annual audit: NoYes

TOTAL POLICY PREMIUM

$

Surplus Lines Taxes
Stamping Fee       
Other Taxes or Fees             
                                                                                                                TOTAL                         

CANCELLATION MINIMUM EARNED PREMIUM IS 25.0% OF TOTAL POLICY PREMIUM.

$            .57
           N/A

         69.21

      1,496.78

$

      1,427.00

X

NOTICE TO POLICYHOLDER: 
This insurance contract is with an insurer not licensed to transact insurance in this state and is 
issued and delivered as surplus line coverage under the Texas insurance statutes. The Texas 
Department of Insurance does not audit the finances or review the solvency of the surplus lines 
insurer providing this coverage, and the insurer is not a member of the property and casualty 
insurance guaranty  association  created under  Chapter 462, Insurance  Code. Chapter 225, 
Insurance Code, requires payment of                          percent tax on gross premium.  4.85

Billing Method: Direct Bill
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THIS IS NOT A BILL. You will receive a separate invoice if a premium charge or return is due.



Refer to Forms and Endorsements Schedule
FORMS AND ENDORSEMENTS ATTACHED TO THIS POLICY AT TIME OF ISSUE:

Signed by:
(Authorized representative or countersignature, where applicable)

Date

THIS COMMON POLICY DECLARATIONS AND THE SUPPLEMENTAL DECLARATION(S) TOGETHER WITH THE 
COMMON POLICY CONDITIONS, COVERAGE PART DECLARATIONS, COVERAGE PART(S), COVERAGE 
FORM(S) AND FORM(S) AND ENDORSEMENT(S), IF ANY, ISSUED TO FORM A PART THEREOF, COMPLETE 
THE ABOVE NUMBERED POLICY.

CSIA406
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POLICY NUMBER 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

NAMED INSURED SCHEDULE

This Schedule supplements the Declarations.

SCHEDULE

Named Insured:

 1  1

CSU0239040

PIN OAK OFFICE CONDOMINIUMS, AN EXECUTIVE OFFICE CONDOMINIUM
COMMUNITY



POLICY NUMBER: POLICY EFFECTIVE DATE:

NAMED INSURED:

FORMS APPLICABLE

Forms and Endorsements Schedule

CSIA 406 08 07 Page of

Forms Applicable - Common Forms

CSIA501 (07/14)   Common Policy Declarations

CSIA409 (01/08)   Named Insured Schedule

CSIA418TX (01/18) Texas Complaint Notice

CSIA417 (01/15)   Cap On Losses From Certified Acts Of Terrorism

CSIA448 (09/20)   Policyholder Notice Terrorism Insurance Coverage

CSIA403 (11/17)   Special Provisions - Premium

CSIA404 (08/07)   Service of Suit

CSIA410 (03/08)   Notice to Policyholders

CSIA464 (02/23)   U.S. Treasury Department’s Office of Foreign Assets Control (“OFAC”) Advisory Notice to Policy

CSIA301TX (02/23) War and Cyber Hostilities Exclusion

Forms Applicable - EXCESS

CSCX404 (06/09)   Excess Liability Premises Schedule

CSCX403 (06/09)   Calculation Of Premium

IL0017 (11/98)    Common Policy Conditions

CSCX500 (06/09)   Commercial Excess Liability Coverage Part Declarations

CSCX400 (06/09)   Commercial Excess Liability Schedule of Controlling Underlying Insurance

CSCX100TOC (02/13)COMMERCIAL EXCESS LIABILITY COVERAGE FORM TABLE OF CONTENTS

CSCX100 (02/13)   COMMERCIAL EXCESS LIABILITY COVERAGE FORM

CSCX207 (10/20)   Optional Coverage to Any Additional Insured

CSCX407 (06/09)   Limitation - Two or More Coverage Forms or Policies Issued By Us

CSCX315 (04/23)   EXCLUSION - BODILY INJURY TO CONTRACTORS OR SUBCONTRACTORS

CSCX3010 (06/23)  Cyber Liability Exclusion

 1  2

PIN OAK OFFICE CONDOMINIUMS, AN EXECUTIVE OFFICE CONDOMINIUM
COMMUNITY
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NAMED INSURED:

FORMS APPLICABLE

Forms and Endorsements Schedule

CSIA 406 08 07 Page of 1  2

PIN OAK OFFICE CONDOMINIUMS, AN EXECUTIVE OFFICE CONDOMINIUM
COMMUNITY

CSU0239040 09/08/2024



POLICY NUMBER: POLICY EFFECTIVE DATE:

NAMED INSURED:

FORMS APPLICABLE

Forms and Endorsements Schedule

CSIA 406 08 07 Page of

Forms Applicable - EXCESS

CSCX3011 (06/23)  Privacy Violation Liability Exclusion

CSCX312 (07/10)   Total Auto Exclusion

CSCX340 (04/19)   Firearms or Ammunition Exclusion

CX2111 (04/13)    Exclusion - Abuse Or Molestation

CSCX327 (06/09)   Contractual Liability Exclusion

CSCX3000 (08/09)  Damage To Premises Occupied Or Rented To You Exclusion

CSCX3009 (11/22)  Exclusion - Perfluorinated Compounds (PFC) and Perfluoroalkyl and Polyfluoroalkyl Substances (PFAS)

CSIA405(08/09)-A- Employer's Liability Exclusion

CSIA405(08/09)-B- Exclusion - Assault or Battery

 2  2

PIN OAK OFFICE CONDOMINIUMS, AN EXECUTIVE OFFICE CONDOMINIUM
COMMUNITY
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Have a complaint or need help? 
If you have a problem with a claim or your premium, call your insurance company or 
HMO first. If you can't work out the issue, the Texas Department of Insurance may be 
able to help. 

Even if you file a complaint with the Texas Department of Insurance, you should also file 
a complaint or appeal through your insurance company or HMO. If you don't, you may
lose your right to appeal. 

To get information or file a complaint with your insurance company or HMO: 

Call: 
Toll-free: 
Online: 
Email: 
Mail: 

The Texas Department of Insurance
To get help with an insurance question or file a complaint with the state:

Call with a question: 1-800-252-3439
File a complaint: www.tdi.texas.gov 
Email: ConsumerProtection@tdi.texas.gov 
Mail: 

The Cincinnati Specialty Underwriters Insurance Company

TEXAS COMPLAINT NOTICE

CSIA 418 TX 01 18 Page 1 of 1

@ g
Mail: 
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CSIA 417 01 15

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CAP ON LOSSES FROM CERTIFIED ACTS OF TERRORISM

This endorsement modifies insurance provided under the following:

All Commercial Lines Coverage Parts, Coverage Forms, Policies and Endorsements subject to the
federal Terrorism Risk Insurance Act and any amendments and extensions thereto

A. The following definition is added with respect 
to the provisions of this endorsement:

"Certified act of terrorism" means an act that is 
certified by the Secretary of the Treasury, in 
accordance with the provisions of the federal 
Terrorism Risk Insurance Act, to be an act of 
terrorism pursuant to the federal Terrorism 
Risk Insurance Act. The criteria contained in 
the Terrorism Risk Insurance Act for a "certi-
fied act of terrorism" include the following:

1. The act resulted in insured losses in ex-
cess of $5 million in the aggregate, at-
tributable to all types of insurance subject 
to the Terrorism Risk Insurance Act; and

2. The act is a violent act or an act that is
dangerous to human life, property or in-
frastructure and is committed by an indi-
vidual or individuals, as part of an effort to 
coerce the civilian population of the Unit-
ed States or to influence the policy or af-
fect the conduct of the United States
Government by coercion.

B. Cap On Losses from Certified Acts of Ter-
rorism

If aggregate insured losses attributable to ter-
rorist acts certified under the Terrorism Risk
Insurance Act exceed $100 billion in a calen-
dar year and we have met our insurer deducti-
ble under the Terrorism Risk Insurance Act, 
we shall not be liable for the payment of any
portion of the amount of such losses that ex-

ceeds $100 billion, and in such case insured 
losses up to that amount are subject to pro ra-
ta allocation in accordance with procedures
established by the Secretary of the Treasury. 

C. Application of Other Exclusions

The terms and limitations of any terrorism ex-
clusion, or the inapplicability, omission or ab-
sence of a terrorism exclusion, does not serve 
to create coverage for any loss which would 
otherwise be excluded under this Coverage 
Part, Coverage Form, Policy or Endorsement 
such as losses excluded by:

1. Exclusions that address war, warlike ac-
tion, insurrection, rebellion, revolution, mil-
itary action, nuclear hazard, nuclear mate-
rials, nuclear reaction, radiation, or radio-
active contamination; 

2. Exclusions that address pollutants, con-
tamination, deterioration, fungi or bacteria;
or

3. Any other exclusion,

regardless if the "certified act of terrorism"
contributes concurrently or in any sequence to
the loss.

D. Sunset Clause

If the federal Terrorism Risk Insurance Act ex-
pires or is repealed, then this endorsement is 
null and void for any act of terrorism that takes 
place after the expiration or repeal of the Act.
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POLICYHOLDER NOTICE
TERRORISM INSURANCE COVERAGE

THIS ENDORSEMENT IS ATTACHED TO AND MADE PART OF YOUR POLICY IN RESPONSE TO THE 
DISCLOSURE REQUIREMENTS OF THE TERRORISM RISK INSURANCE ACT. THIS ENDORSEMENT
DOES NOT GRANT ANY COVERAGE OR CHANGE THE TERMS AND CONDITIONS OF ANY COVERAGE 
UNDER THE POLICY.

Your policy may contain coverage for certain losses caused by terrorism.

Premium:

In accordance with the federal Terrorism Risk Insurance Act, we are required to notify you of the portion of the
premium, if any, attributable to the coverage for terrorist acts certified under the Terrorism Risk Insurance Act.

• Refer to the SUMMARY OF PREMIUMS CHARGED or DECLARATIONS PAGE for the portion of your 
premium that is attributable to coverage for terrorist acts certified under the Act.

Federal Participation:

The Act also requires us to provide disclosure of federal participation in payment of terrorism losses.

• Under your policy, any losses caused by certified acts of terrorism would be partially reimbursed by the 
United States Government, Department of Treasury, under a formula established by federal law. Under 
this formula, the federal share equals a percentage, as specified in the Schedule below, of that portion of 
the amount of such insured losses that exceeds the applicable insurer retention. However, if aggregate
insured losses attributable to terrorist acts certified under the Terrorism Risk Insurance Act exceed $100 
billion in a calendar year, the Treasury shall not make any payment for any portion of the amount of such
losses that exceeds $100 billion.

• Schedule:

Federal Share of Terrorism Losses: 80%

Cap on Insurer Participation:

If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk Insurance Act exceed
$100 billion in a calendar year and we have met our insurer deductible under the Terrorism Risk Insurance Act, 
we shall not be liable for the payment of any portion of the amount of such losses that exceeds $100 billion, 
and in such case insured losses up to that amount are subject to pro rata allocation in accordance with 
procedures established by the Secretary of the Treasury.

NOTE: IF YOUR POLICY IS A RENEWAL POLICY, THIS NOTICE IS PROVIDED TO SATISFY THE 
REQUIREMENTS UNDER THE TERRORISM RISK INSURANCE ACT FOR POLICYHOLDER 
DISCLOSURE: (1) AT THE TIME OF OUR OFFER TO RENEW THE POLICY AND (2) AT THE 
TIME THE RENEWAL IS COMPLETED.
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POLICY NUMBER: 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

SPECIAL PROVISIONS - PREMIUM

This endorsement modifies the policy to add the following special provisions:

SCHEDULE

Deposit Premium and Minimum Premium
The minimum premium is equal to % of the deposit premium.

Cancellation Minimum Earned Premium
Cancellation minimum earned premium is equal to % of the total policy premium.

We will compute all premiums for coverage in accordance with our rules and rates.

The deposit premium is subject to audit when indicated as such on the declarations. At the close of each audit
period we will compute the earned premium for that period and send notice to the first Named Insured. The due 
date for audit premiums is the due date on the bill.

If the earned premium is less than the deposit premium paid for the policy period, we will return the excess to
the first Named Insured, subject to the minimum premium as defined below. If the earned premium is greater 
than the deposit premium paid for the policy period the additional premium shall become due and payable to
the company.

Deposit premium is the premium stated in the Declarations payable in full at the inception of the policy. 

Earned premium is computed by applying the policy rates to the actual premium basis for the audit period.

Minimum premium is the lowest amount to be retained as premium for the policy period. The minimum
premium is equal to 100% of the deposit premium shown in the Declarations unless otherwise indicated in the 
Schedule above. 

Cancellation minimum earned premium is the minimum amount to be retained as premium if you request
cancellation of this policy. Cancellation minimum earned premium is equal to 25% of the total policy premium
shown in the Declarations unless otherwise indicated in the Schedule above. 

Any premium shown as flat charge is fully earned and is not subject to the cancellation minimum earned
premium.

The first Named Insured must keep records of the information we need for premium computations, and send 
us copies at such times as we may request.

Failure to pay any premium(s) due, including any additional audit premium(s) will subject this policy,
and/or any additional or subsequent policies, to cancellation for non-payment of premium.

CSU0239040
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POLICY NUMBER:  

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

SERVICE OF SUIT

This endorsement modifies insurance provided under the following:

ALL COVERAGE PARTS

Schedule
 Service of Process will be accepted by: 

Cincinnati Specialty Underwriters
c/o Richard Hill
6200 South Gilmore Road
Fairfield, OH 45014

It is agreed that in the event of the failure of the Company to pay any amount claimed to be due 
hereunder, the Company, at the request of the Insured, will submit to the jurisdiction of any court of 
competent jurisdiction within the United States of America and will comply with all requirements 
necessary to give such Court jurisdiction and all matters arising hereunder shall be determined in 
accordance with the law and practice of such Court.

It is further agreed that service of process in such suit may be made upon the party shown in the 
Schedule above and that in any suit instituted against the Company upon this policy, the Company will 
abide by the final decision of such Court or of any Appellate Court in the event of an appeal.

The party named in the Schedule above is authorized and directed to accept service of process on behalf 
of the Company in any such suit or upon request of the Insured to give a written undertaking to the 
Insured that it or they will enter a general appearance upon the Company’s behalf in the event such a suit 
shall be instituted.

Pursuant to any statute of any state, territory or district of the United States of America which makes 
provision therefore, the Company hereby designates the Superintendent, Commissioner or Director of 
Insurance  or other officer specified for that purpose in the statute, or his successor or successors in 
office, as our true and lawful attorney upon whom may be served any lawful process in any action, suit or 
proceeding instituted by or on behalf of the Insured or any beneficiary arising out of this contract of 
insurance, and hereby designates the above named as the person to whom the said officer is authorized 
to mail such process or a true copy thereof.

CSIA 404 08 07

CSU0239040
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THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

NOTICE TO POLICYHOLDERS

Please be advised that in your application for insurance you disclosed information to The Cincinnati Specialty
Underwriters Insurance Company, a subsidiary of The Cincinnati Insurance Company. The information
disclosed in the application and all information collected by this company or The Cincinnati Insurance
Company, The Cincinnati Casualty Company or The Cincinnati Indemnity Company may be shared among all
four companies.
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U.S. TREASURY DEPARTMENT'S OFFICE OF FOREIGN
ASSETS CONTROL ("OFAC")

ADVISORY NOTICE TO POLICYHOLDERS

No coverage is provided by this Policyholder Notice nor can it be construed to replace any provisions of your 
policy. You should read your policy and review your Declarations page for complete information on the
coverages you are provided.

This Notice provides information concerning possible impact on your insurance coverage due to directives
issued by OFAC. Please read this Notice carefully.

The Office of Foreign Assets Control (OFAC) administers and enforces sanctions policy, based on Presidential
declarations of "national emergency". OFAC has identified and listed numerous:

• Foreign agents;

• Front organizations;

• Terrorists;

• Terrorist organizations; and

• Narcotics traffickers;

as "Specially Designated Nationals and Blocked Persons". This list can be located on the United States 
Treasury's web site - http//www.treas.gov/ofac.

In accordance with OFAC regulations, if it is determined that you or any other insured, or any person or entity 
claiming the benefits of this insurance has violated U.S. sanctions law or is a Specially Designated National and
Blocked Person, as identified by OFAC, this insurance will be considered a blocked or frozen contract and all
provisions of this insurance are immediately subject to OFAC. When an insurance policy is considered to be 
such a blocked or frozen contract, no payments nor premium refunds may be made without authorization from 
OFAC. Other limitations on the premiums and payments also apply.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WAR AND CYBER HOSTILITIES EXCLUSION

This endorsement modifies insurance provided under the following:

ALL COVERAGE FORMS FORMING A PART OF THE POLICY

A. The following exclusion:

1. Replaces any War, War and Military Ac-
tion, or War or Military Action exclusion 
included in any other Coverage Form, 
Coverage Part or endorsement forming a 
part of the policy to which this endorse-
ment is attached; and

2. Is added to any other Coverage Form, 
Coverage Part, insuring agreement in-
cluded therein or endorsement forming a 
part of the policy to which this endorse-
ment is attached which does not already
include a War, War and Military Action, or 
War or Military Action exclusion.

War

This insurance does not apply to:

Any form of loss, damage, cost, expense 
or liability for damages arising directly or 
indirectly from:

a. "War" and "warlike action", including
undeclared or civil "war" and "cyber
hostilities";

b. Hostile action, including action in hin-
dering or defending against an actual
or expected attack, by any state, 
government, or sovereign using mili-
tary personnel or other "agents"; or

c. Insurrection, rebellion, revolution,
usurped power, political violence or 
action taken by a state or govern-
ment actor in hindering or defending 
against any of these, including "cyber
hostilities" in connection with any of 
the foregoing.

The attribution of an action will be deter-
mined by relying on reasonable evidence 
such as, but not limited to:

(1) Statements by an agency or de-
partment of the United States
government;

(2) Statements by an international 
group of which the United States
is a member, such as the United 
Nations or the North Atlantic
Treaty Organization, or any 

member of such an international
group; or

(3) Statements by a "recognized 
commercial authority".

This exclusion applies notwithstanding any-
thing to the contrary in this policy or any ap-
pendix or endorsement added to this policy.

B. The following definitions are hereby added 
with respect to the exclusion in Section A. of
this endorsement.:

1. "Agents" means any person, entity, organ-
ization or collection of persons, entities or
organizations that have at any time been 
associated with or designated as having 
worked with or acted on behalf of any
state, government, or sovereign.

The attribution of the actors’ status as
"agents" will be determined by relying on 
reasonable evidence such as, but not lim-
ited to:

a. Statements by an agency or depart-
ment of the United States govern-
ment;

b. Statements by an international group
of which the United States is a mem-
ber, such as the United Nations or 
the North Atlantic Treaty Organiza-
tion, or any member of such an inter-
national group; or

c. Statements by a "recognized com-
mercial authority".

2. "Computer system" means any computer 
or network of computers or computer sys-
tems, hardware, software, communica-
tions system, electronic device (including 
but not limited to, smart phone, laptop, 
tablet, wearable device), server, cloud in-
frastructure or microcontroller including
any configuration of the aforementioned 
and including any associated input, out-
put, code, program, data, data storage 
device, networking equipment or back up 
facility.

3. "Cyber hostilities" means the use of a 
"computer system" that causes disruption
or harm.
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4. "Recognized commercial authority"
means a business that provides infor-
mation technology security or forensics
services, including, but not limited to:

a. Symantec;

b. Mandiant;

c. Microsoft;

d. Apple;

e. Cisco; or

f. IBM.

5. "War" or "warlike action":

a. Means physical combat, a state of 
armed conflict, or "cyber hostilities"
engaged in by:

(1) Any state, government, or sov-
ereign; or

(2) "Agents" of a state, government,
or sovereign,

against any other:

(a) State, government, or sovereign, 
including an agency or depart-
ment thereof; or

(b) Person or entity targeted by such 
physical combat, armed conflict,
or "cyber hostilities"; and

b. Includes any collateral loss, damage, 
cost, expense or liability for damages 
of any nature arising out of the physi-
cal combat, armed conflict, or "cyber
hostilities" or any response to such 
physical combat, armed conflict, or 
"cyber hostilities".
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COMMERCIAL EXCESS LIABILITY
CSCX 403 06 09

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CALCULATION OF PREMIUM

This endorsement modifies insurance provided under the following:

EXCESS LIABILITY COVERAGE PART

The following is added:

The premium shown in the Declarations was com-
puted based on rates in effect at the time the policy
was issued. On each renewal, continuation, or an-
niversary of the effective date of this policy, we will
compute the premium in accordance with our rates
and rules then in effect.
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COMMON POLICY CONDITIONS

All Coverage Parts included in this policy are subject to the following conditions.

A. Cancellation

1. The first Named Insured shown in the
Declarations may cancel this policy by
mailing or delivering to us advance writ-
ten notice of cancellation.

2. We may cancel this policy by mailing or
delivering to the first Named Insured
written notice of cancellation at least:

a. 10 days before the effective date of
cancellation if we cancel for non-
payment of premium; or

b. 30 days before the effective date of
cancellation if we cancel for any
other reason.

3. We will mail or deliver our notice to the
first Named Insured's last mailing address
known to us.

4. Notice of cancellation will state the effec-
tive date of cancellation. The policy pe-
riod will end on that date.

5. If this policy is cancelled, we will send the
first Named Insured any premium refund
due. If we cancel, the refund will be pro
rata. If the first Named Insured cancels,
the refund may be less than pro rata.
The cancellation will be effective even if
we have not made or offered a refund.

6. If notice is mailed, proof of mailing will be
sufficient proof of notice.

B. Changes

This policy contains all the agreements be-
tween you and us concerning the insurance
afforded. The first Named Insured shown in
the Declarations is authorized to make
changes in the terms of this policy with our
consent. This policy's terms can be amended
or waived only by endorsement issued by us
and made a part of this policy.

C. Examination of Your Books and Records

We may examine and audit your books and
records as they relate to this policy at any
time during the policy period and up to three
years afterward.

D. Inspections and Surveys

1. We have the right to:

a. Make inspections and surveys at any
time;

b. Give you reports on the conditions
we find; and

c. Recommend changes.

2. We are not obligated to make any in-
spections, surveys, reports or recom-
mendations and any such actions we do
undertake relate only to insurability and
the premiums to be charged. We do not
make safety inspections. We do not un-
dertake to perform the duty of any person
or organization to provide for the health
or safety of workers or the public. And
we do not warrant that conditions:

a. Are safe or healthful; or

b. Comply with laws, regulations, codes
or standards.

3. Paragraphs 1. and 2. of this condition
apply not only to us, but also to any rat-
ing, advisory, rate service or similar or-
ganization which makes insurance in-
spections, surveys, reports or recom-
mendations.

4. Paragraph 2. of this condition does not
apply to any inspections, surveys, reports
or recommendations we may make rela-
tive to certification, under state or munici-
pal statutes, ordinances or regulations, of
boilers, pressure vessels or elevators.

E. Premiums

The first Named Insured shown in the Decla-
rations:

1. Is responsible for the payment of all pre-
miums; and

2. Will be the payee for any return premi-
ums we pay.

F. Transfer of Your Rights and Duties Under
this Policy

Your rights and duties under this policy may
not be transferred without our written consent
except in the case of death of an individual
named insured.

If you die, your rights and duties will be trans-
ferred to your legal representative but only
while acting within the scope of duties as your
legal representative. Until your legal repre-
sentative is appointed, anyone having proper
temporary custody of your property will have
your rights and duties but only with respect to
that property.
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THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

COMMERCIAL EXCESS LIABILITY COVERAGE PART

DECLARATIONS

Attached to and forming part of POLICY NUMBER: Effective Date:

Named Insured:

Commercial Excess Liability Coverage Limits of Insurance:

Each Occurrence Limit $

Aggregate Limit $

FORMS AND ENDORSEMENTS APPLICABLE TO THIS COVERAGE PART:

Refer to Forms and Endorsements Schedule CSIA 406

SCHEDULE OF CONTROLLING UNDERLYING INSURANCE:

Refer to form CSCX 400 which is part of the Commercial Excess Liability policy declarations.

COMMERCIAL EXCESS LIABILITY PREMISES SCHEDULE:

Refer to CSCX 404

TOTAL DEPOSIT PREMIUM:

Premium is subject to audit: Yes No

NOTICES OF CLAIMS OR EVENTS SHOULD BE REPORTED IMMEDIATELY TO:

The Cincinnati Specialty Underwriters Insurance Company:
Claims Department
P.O. Box 145496
Cincinnati, Ohio 45250-5496
Email: ClaimsMainDesk@cinfin.com
Fax: (877) 242-3665

$

CSU0239040 09/08/2024

PIN OAK OFFICE CONDOMINIUMS, AN EXECUTIVE OFFICE CONDOMINIUM
COMMUNITY

1,000,000

1,000,000

1,352
X



THE CINCINNATI SPECIALTY UNDERWRITERS INSURANCE COMPANY

Named Insured:

Effective date:BER:MAttached to and forming part of POLICY NU

SCHEDULE OF CONTROLLING UNDERLYING INSURANCE

COMMERCIAL EXCESS LIABILITY

09/08/2024

COMMUNITY

CSU0239040

PIN OAK OFFICE CONDOMINIUMS, AN EXECUTIVE OFFICE CONDOMINIUM

Personal And Advertising I

Aggregate

Products-Completed Operations

zationiAny one person or organjuryn

Each Occurrence

Limits Of Insurance:

Policy Period:

Policy Number:

Company:

General Aggregate

Liability
General 09-28-2024 To 09-28-2025

1,000,000

2,000,000

CSU0239038

The Cincinnati Specialty Underwriters Insurance Company

2,000,000

1,000,000$

$

$

$

 of Page Properties, Inc. with its permission.CSCX 400 06 09
Includes copyrighted material of ISO

 1  1
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COMMERCIAL EXCESS LIABILITY
CSCX 100 TOC 02 13

COMMERCIAL EXCESS LIABILITY COVERAGE FORM
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COMMERCIAL EXCESS LIABILITY
CSCX 100 02 13

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

Various provisions in this policy restrict cov-
erage. Read the entire policy carefully to de-
termine rights, duties and what is and is not 
covered.

Throughout this policy the words "you" and
"your" refer to the Named Insured shown in 
the Declarations, and any other person or 
organization qualifying as a Named Insured
under this policy or under "controlling underly-
ing insurance". The words "we", "us" and 
"our" refer to the company providing this in-
surance. The word "insured" means any per-
son or organization qualifying as such under 
the "controlling underlying insurance".

Other words and phrases that appear in quo-
tation marks in this Coverage Part have spe-
cial meaning. Refer to Section IV - Defini-
tions. Other words and phrases that are not 
defined under this Coverage Part but defined
in the "controlling underlying insurance" will
have the meaning described in the policy of
"controlling underlying insurance".

The insurance provided under this Coverage 
Part will follow the same provisions, exclu-
sions and limitations that are contained in the
applicable "controlling underlying insurance", 
unless otherwise directed by this insurance. 
To the extent such provisions differ or con-
flict, the provisions of this Coverage Part will
apply. However, the coverage provided under
this Coverage Part will not be broader than
that provided by the applicable "controlling
underlying insurance".

There may be more than one "controlling un-
derlying insurance" listed in the Declarations
and provisions in those policies conflict, and
which are not superseded by the provisions
of this Coverage Part. In such a case, the
provisions, exclusions and limitations of the
"controlling underlying insurance" applicable
to the particular "event" for which a claim is
made or suit is brought will apply.

SECTION I - COVERAGES

1. Insuring Agreement

a. We will pay on behalf of the insured, 
except as stated in this Coverage 
Part, those sums in excess of the 
"retained limit" any insured becomes 
legally obligated to pay as damages 
to which insurance provided under 
this Coverage Part applies.

b. The amount we will pay for "loss" is limited as de-
scribed in Section II - Limits Of Insurance.

c. This insurance applies to damages that are sub-
ject to an applicable "retained limit". If any other 
limit, such as, a sublimit, is specified in the "con-
trolling underlying insurance", this insurance
does not apply to damages arising out of that
exposure unless that limit is specified in the Dec-
larations under the Schedule of "controlling under-
lying insurance".

d. If the "controlling underlying insurance" requires, 
for a particular claim, that the injury or damages oc-
cur during its policy period in order for that cover-
age to apply, then this insurance will only apply to 
that injury or damages if it occurs during the policy
period of this Coverage Part. If the "controlling 
underlying insurance" requires that the "event" caus-
ing the particular damage takes place during its pol-
icy period in order for that coverage to apply, then 
this insurance will apply to the claim only if the 
"event" causing that damage takes place during the
policy period of this Coverage Part.

2. Exclusions

The following exclusions, and any other exclusions 
added by endorsement, apply to this Coverage Part. 
The exclusions applicable to any "controlling underlying 
insurance" apply to this insurance unless superseded 
by the following exclusions, or superseded by any oth-
er exclusions added by endorsement to this Coverage
Part.

Insurance provided under this Coverage Part does not
apply to:

a. Asbestos

Any liability or damages:

(1) Caused by or arising out of, attributable to, or 
in any way related to asbestos in any form or 
transmitted in any manner; or

(2) For any asbestos related diseases.

b. Auto

Any loss, cost or expense caused by or resulting 
from any of the following auto coverages:

(1) First-party physical damage coverage;

(2) No-fault coverage;

(3) Personal injury protection or auto medical 
payments coverage; or

(4) Uninsured or underinsured motorists cover-
age.



Includes copyrighted material of Insurance
CSCX 100 02 13 Services Office, Inc., with its permission. Page 2 of 6

c. Recording and Distribution of Ma-
terial or Information in Violation
of Law

Any liability or damages arising out 
of:

(1) The Telephone Consumer Pro-
tection Act (TCPA), including 
any amendment of or addition
to such law;

(2) The CAN-SPAM Act of 2003, 
including any amendment of or 
addition to such law;

(3) The Fair Credit Reporting Act 
(FCRA), and any amendment 
of or addition to such law, in-
cluding the Fair and Accurate 
Credit Transaction Act (FAC-
TA); or

(4) Any federal, state or local stat-
ute, ordinance or regulation, 
other than the TCPA, CAN-
SPAM Act of 2003 or FCRA 
and their amendments and ad-
ditions, that addresses, prohib-
its, or limits the printing, dis-
semination, disposal, collecting, 
recording, sending, transmit-
ting, communicating or distribu-
tion of material or information.

d. E.R.I.S.A.

Any liability or damages arising out 
of:

(1) Any insured's activities as a fi-
duciary under the Employment 
Retirement Income Security Act 
of 1974, or any amendments
thereof or any regulation or or-
ders issued pursuant thereof; or

(2) The Pension Benefits Act and 
the Consolidation Omnibus
Budget Reconciliation Act of 
1986 (COBRA);

Including any amendments, regula-
tions or enabling statutes pursuant 
thereto, or any similar federal, state 
or provincial statute or regulation.

e. Employment Practices

Any injury to:

(1) A person arising out of any:

(a) Refusal to employ that 
person;

(b) Termination of that per-
son's employment; or

(c) Other employment-related practices, 
policies, acts or omissions including but
not limited to coercion, criticism, demo-
tion, evaluation, failure to promote, reas-
signment, discipline, defamation, har-
assment, humiliation, discrimination or 
malicious prosecution directed at that
person; or

(2) The spouse, child, parent, brother or sister of
that person as a consequence of injury to that 
person at whom any of the employment-
related practices described in Paragraphs
(1)(a), (b) or (c) above is directed.

This exclusion applies:

(1) Whether the injury-causing event described 
in Paragraphs (1)(a), (b) or (c) above occurs
before employment, during employment or af-
ter employment of that person;

(2) Whether the insured may be liable as an em-
ployer or in any other capacity; and

(3) To any obligation to share "damages" with or 
repay someone else who must pay "dam-
ages" because of the injury.

f. Fines, Penalties, Punitive, Exemplary, Multi-
plied or Uninsurable Damages

(1) Civil or criminal fines or penalties imposed by 
law;

(2) Punitive or exemplary damages;

(3) The multiplied portion of multiplied damages;

(4) Any amount for which an insured is not finan-
cially liable; or

(5) Any award that is uninsurable under the law 
governing this policy,

g. Nuclear

Any liability or damages based upon, arising out 
of, directly or indirectly resulting from or in conse-
quence of, or in any way involving the hazardous
properties, including radioactive, toxic or explosive 
properties, of any nuclear material. Nuclear mate-
rial means any source material, special nuclear 
material, or by-product materials as those terms
are defined under the Atomic Energy Act of 1954 
or any amendments thereto.

h. Pollutant or Pollutant-Related

(1) Injury arising out of the actual, alleged or 
threatened discharge, dispersal, seepage, 
migration, release, escape or emission of
"pollutants" at any time.

(2) Any loss, cost or expense arising out of any:

(a) Request, demand, order or statutory or 
regulatory requirement that any insured
or others test for, monitor, clean up, re-
move, contain, treat, detoxify or neutral-
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ize, or in any way respond 
to, or assess the effects of, 
"pollutants"; or

(b) Claim or suit by or on be-
half of a governmental au-
thority for damages be-
cause of testing for, moni-
toring, cleaning up, remov-
ing, containing, treating, 
detoxifying or neutralizing, 
or in any way responding 
to, or assessing the effects
of, "pollutants".

i. War

Injury, however caused, arising, di-
rectly or indirectly, out of:

(1) War, including undeclared or 
civil war;

(2) Warlike action by a military
force, including action in hinder-
ing or defending against an ac-
tual or expected attack, by any
government, sovereign or other 
authority using military person-
nel or other agents; or

(3) Insurrection, rebellion, revolu-
tion, usurped power, or action 
taken by governmental author-
ity in hindering or defending 
against any of these.

j. Workers' Compensation And 
Similar Laws

Any obligation of the insured under 
a workers' compensation, disability
benefits or unemployment compen-
sation law or any similar law.

3. Defense

a. We have no duty to defend any in-
sured or participate in the settlement 
or defense of any claim, suit or pro-
ceedings.

b. We have the right, but not the duty, 
to be associated with the insured or 
"controlling underlying insurers" in
the investigation, defense or settle-
ment of any claim, suit or proceed-
ing to which we think this Coverage 
Part may apply.

c. If the "controlling underlying insur-
ance" limits are exhausted by pay-
ment of "loss", we have the right but 
not the duty to investigate, defend or 
settle any claim or suit to which we 
think this Coverage Part may apply. 
However, at our discretion, if we as-
sume our right to investigate, defend 

or settle any claim or suit we may withdraw from 
such investigation, defense or settlement pro-
ceedings after our applicable Limits of Insurance
as stated in the Commercial Excess Liability Dec-
larations have been exhausted by payments.

We will not pay any expenses except those we di-
rectly incur at our discretion.

SECTION II - LIMITS OF INSURANCE

1. The Limits of Insurance shown in the Commercial Ex-
cess Liability Coverage Declarations, and the rules
below fix the most we will pay regardless of the num-
ber of:

a. Insureds;

b. Claims made or suits brought, or number of vehi-
cles involved;

c. Persons or organizations making claims or bring-
ing suits;

d. Coverages provided by this insurance; or

e. Limits available under any "controlling underlying 
insurance.

2. The Limits of Insurance of this Coverage Part will ap-
ply as follows:

a. This insurance only applies in excess of the "re-
tained limit".

b. The Aggregate Limit is the most we will pay for
the sum of all "loss" for all damages covered un-
der this Coverage Part.

c. The Each Occurrence Limit is the most we will 
pay for the sum of all "loss" under this insurance 
because of all damages arising out of any one 
"event". Any amount we pay for damages arising
out of an "event" will reduce or exhaust the 
amount of our applicable aggregate limit of insur-
ance available for payment of any other "event".

d. With respect to any claim or suit to which this in-
surance applies and for which we assume charge 
of the settlement or defense, if the limits of insur-
ance of any "controlling underlying insurance" are 
reduced by defense expenses then any defense 
expense payments we make will reduce our appli-
cable Limits of Insurance in the same manner.

3. If any "controlling underlying insurance" has a policy 
period that is different from the policy period of this 
Coverage Part then, for the purposes of this insurance, 
the "retained limit" will only be reduced or exhausted
by payments made for damages covered under this
insurance.

The Aggregate Limits of this Coverage Part applies sepa-
rately to each consecutive annual period of this Coverage 
Part and to any remaining period of this Coverage Part of
less than 12 months, starting with the beginning of the pol-
icy period shown in the Declarations, unless the policy pe-
riod is extended after issuance for an additional period
of less than 12 months. In that case, the additional pe-
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riod will be deemed part of the last preceding 
period for purposes of determining the Limits
of Insurance.

SECTION III - CONDITIONS

The following Conditions apply. The Condi-
tions applicable to any "controlling underlying
insurance" are also applicable to the cover-
age provided under this insurance unless
superseded by the following conditions.

1. Appeals

If the "controlling underlying insurer" or 
insured elects not to appeal a judgment 
in excess of the amount of the "retained 
limit", we may do so at our own expense.
We will also pay for taxable court costs,
pre- and post judgment interest and
disbursements associated with such 
appeal. In no event will this provision 
increase our liability beyond the Limits 
of Insurance described in Section II -
Limits Of Insurance.

2. Bankruptcy

a. Bankruptcy of Insured

Bankruptcy or insolvency of the in-
sured or of the insured's estate will 
not relieve us of our obligations un-
der this Coverage Part.

b. Bankruptcy of Controlling Under-
lying Insurer

Bankruptcy of the "controlling under-
lying insurer" will not relieve us of
our obligations under this Coverage
Part.

However, insurance provided under this
Coverage Part will not replace any 
"controlling underlying insurance" in the
event of bankruptcy or insolvency of the
"controlling underlying insurer". The in-
surance provided under this Coverage
Part will apply as if the "controlling un-
derlying insurance" were in full effect
and recoverable.

3. Duties in the Event of an Event, Claim
or Suit

a. You must see to it that we are noti-
fied in writing as soon as practicable
of an "event" which may result in a
claim under this insurance.

b. If a claim is made or suit is brought 
against any insured, you must:

(1) Immediately record the specif-
ics of the claim or suit and the 
date received; and

(2) Notify us as soon as practicable.

You must see to it that we receive written notice of 
the claim or suit as soon as practicable.

c. You and any other insured involved must:

(1) Immediately send us copies of any demands, 
notices, summonses or legal papers received 
in connection with the claim or suit;

(2) Authorize us to obtain records and other in-
formation;

(3) Cooperate with us in the investigation or set-
tlement of the claim or defense against the 
suit; and

(4) Assist us, upon our request, in the enforce-
ment of any right against any person or or-
ganization which may be liable to the insured 
because of damages to which this insurance
may also apply.

d. No insured will, except at that insured's own cost, 
voluntarily make a payment, admit to any liability, 
consent to any judgment, settle any claim or suit, 
assume any obligation, or incur any expense, oth-
er than for first aid, without our consent.

4. First Named Insured Duties

The first Named Insured is the person or organization 
first named in the Declarations and is responsible for
the payment of all premiums. The first Named In-
sured will act on behalf of all other Named Insureds
for giving and receiving of notice of cancellation or 
the receipt of any return premium that may become 
payable.

At our request, the first Named Insured will furnish 
us, as soon as practicable, with a complete copy of
any "controlling underlying insurance" and any sub-
sequently issued endorsements or policies which 
may in any way affect the insurance provided under 
this Coverage Part.

5. Cancellation

a. The first Named Insured shown in the Declara-
tions may cancel this policy by mailing or deliver-
ing to us advance written notice of cancellation.

b. We may cancel this policy by mailing or delivering 
to the first Named Insured written notice of can-
cellation at least:

(1) 10 days before the effective date of cancella-
tion if we cancel for nonpayment of premium; 
or

(2) 30 days before the effective date of cancella-
tion if we cancel for any other reason.

c. We will mail or deliver our notice to the first 
Named Insured's last mailing address known to 
us.
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d. Notice of cancellation will state the 
effective date of cancellation. The 
policy period will end on that date.

e. If this policy is cancelled, we will 
send the first Named Insured any
premium refund due. If we cancel, 
the refund will be pro rata. If the first 
Named Insured cancels, the refund
may be less than pro rata. The can-
cellation will be effective even if we 
have not made or offered a refund.

f. If notice is mailed, proof of mailing 
will be sufficient proof of notice.

6. Changes

This Coverage Part contains all the
agreements between you and us con-
cerning the insurance afforded. The
first Named Insured is authorized by all
other insureds to make changes in the
terms of this Coverage Part with our
written consent. This Coverage Part's
terms can be amended or waived only 
by endorsement issued by us and made
part of this insurance.

7. Maintenance of Changes to Control-
ling Underlying Insurance

Any "controlling underlying insurance"
must be maintained in full effect without
reduction of coverage or limits except
for the reduction of aggregate limits in 
accordance with the provisions of such 
"controlling underlying insurance" that
results from injury or damages to which
this insurance applies.

Such exhaustion or reduction is not a
failure to maintain "controlling underly-
ing insurance". Failure to maintain "con-
trolling underlying insurance" will not in-
validate insurance provided under this
Coverage Part, but insurance provided
under this Coverage Part will apply as if
the "controlling underlying insurance"
were in full effect.

The first Named Insured must notify us
in writing, as soon as practicable, if any 
"controlling underlying insurance" is
cancelled, not renewed, replaced or
otherwise terminated, or if the limits or
scope of coverage of any "controlling
underlying insurance" is changed.

8. Other Insurance

a. This insurance is excess over, and 
shall not contribute with any of the 
other insurance, whether primary, 
excess, contingent or on any other 
basis. This condition will not apply to 

insurance specifically written as excess over this
Coverage Part.

When this insurance is excess, if no other insurer
defends, we may undertake to do so, but we will
be entitled to the insured's rights against all 
those other insurers.

b. When this insurance is excess over other insur-
ance, we will pay only our share of the "loss" that 
exceeds the sum of:

(1) The total amount that all such other insur-
ance would pay for the loss in the absence of
the insurance provided under this Coverage
Part; and

(2) The total of all deductible and self-insured 
amounts under all that other insurance.

9. Premium Audit

a. We will compute all premiums for this Coverage 
Part in accordance with our rules and rates.

b. If this policy is auditable, the premium shown in 
this Coverage Part is a deposit premium only. At 
the close of each audit period, we will compute
the earned premium for that period and send no-
tice to the first Named Insured. The due date for 
audit premium is the date shown as the due date 
on the bill. If the sum of the advance and audit 
premiums paid for the policy period is greater than
the earned premium, we will return the excess to 
the first Named Insured.

c. The first Named Insured must keep records of the 
information we need for premium computation, 
and send us copies at such times as we may re-
quest.

10. Loss Payable

Liability under this Coverage Part does not apply to a 
given claim unless and until:

a. The insured or insured's "controlling underlying in-
surer" has become obligated to pay the "retained 
limit"; and

b. The obligation of the insured to pay the "loss" in
excess of the "retained limit" has been determined 
by a final settlement or judgment or written 
agreement among the insured, claimant, "control-
ling underlying insurer" (or a representative of one 
or more of these) and us.

11. Legal Action Against Us

No person or organization has a right under this
Coverage Part:

a. To join us as a party or otherwise bring us into a 
suit asking for damages from an insured; or

b. To sue us on this Coverage Part unless all of its
terms have been fully complied with.

A person or organization may sue us to recover on
an agreed settlement or on a final judgment against 
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an insured; but we will not be liable for
damages that are not payable under the
terms of this Coverage Part or that are
in excess of the applicable limit of in-
surance. An agreed settlement means
a settlement and release of liability 
signed by us, the insured, "controlling
underlying insurer" and the claimant or 
the claimant's legal representative.

12. Transfer of Defense

a. Defense Transferred To Us

When the limits of "controlling un-
derlying insurance" have been ex-
hausted, in accordance with the 
provisions of "controlling underlying 
insurance", we may elect to have
the defense transferred to us. We 
will cooperate in the transfer of con-
trol to us of any outstanding claims
or suits seeking damages to which 
this insurance applies and which 
would have been covered by the 
"controlling underlying insurance"
had the applicable limit not been 
exhausted.

b. Defense Transferred By Us

If we exercise our right to defend 
any claim, suit or proceeding, when 
our limits of insurance have been 
exhausted our right to provide a de-
fense will cease.

We will cooperate in the transfer of 
control of defense to any insurer 
specifically written as excess over 
this Coverage Part of any out-
standing claims or suits seeking
damages to which this insurance 
applies and which would have been 
covered by the "controlling underly-
ing insurance" had the applicable
limit not been exhausted.

In the event that there is no insur-
ance written as excess over this 
Coverage Part, we will cooperate in 
the transfer of control to the insured 
and its designated representative.

13. When We Do Not Renew

If we decide not to renew this Coverage
Part, we will mail or deliver to the first
Named Insured shown in the Declara-

tions written notice of the nonrenewal not less than 
30 days before the expiration date.

If notice is mailed, proof of mailing will be sufficient 
proof of notice.

SECTION IV - DEFINITIONS

Except as otherwise defined in this Coverage Part or in any 
endorsement to this Coverage Part, the definition of terms
and phrases contained in this Coverage Part and any en-
dorsements will be the same as those terms and phases
are defined in the "controlling underlying insurance".

1. "Controlling underlying insurance" means any policy of
insurance or self-insurance listed as such in our 
Schedule of Controlling Underlying Insurance. 

2. "Controlling underlying insurer" means any insurer who
provides any policy of insurance listed as such in our 
Schedule of Controlling Underlying Insurance.

3. "Event" means an occurrence, offense, accident, act, 
error or omission, or other event to which the applica-
ble "controlling underlying insurance" applies.

4. "Loss" means the total sum, after reduction for recov-
eries, or salvages collectible, that the insured becomes 
legally obligated to pay as damages by reason of:

a. Settlements, judgments, binding arbitration; or

b. Other binding alternate dispute resolution pro-
ceeding entered into with our consent.

"Loss" includes defense expenses if the "control-
ling underlying insurance" specifies that limits are 
reduced by defense expenses.

5. "Retained limit" means the available limits of "control-
ling underlying insurance" applicable to the claim

6. "Pollutants" mean any solid, liquid, gaseous or thermal
irritant or contaminant, including smoke, vapor, soot, 
fumes, acids, alkalis, chemicals, petroleum, petroleum
products and petroleum by-products, and waste. 
Waste includes materials to be recycled, reconditioned
or reclaimed. "Pollutants" include but are not limited to,
that which has been recognized in industry or govern-
ment to be harmful or toxic to persons, property or the 
environment, regardless of whether the injury, dam-
age, or contamination is caused directly or indirectly by
the "pollutants" and regardless of whether:

a. The insured is regularly or otherwise engaged in 
activities which taint or degrade the environment; 
or

b. The insured uses, generates or produces the "pol-
lutant".
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COMMERCIAL EXCESS LIABILITY
CSCX 207 10 20

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

OPTIONAL COVERAGE TO ANY ADDITIONAL INSURED

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

A. At the option of the first Named Insured only, and subject to the terms of this insurance, any additional 
insureds covered in the "controlling underlying insurance" listed in the Schedule of Underlying Insurance
are also insureds, but only to the extent that insurance is provided for such additional insureds 
thereunder.
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COMMERCIAL EXCESS LIABILITY
CSCX 407 06 09

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

LIMITATION - TWO OR MORE COVERAGE FORMS

OR POLICIES ISSUED BY US

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

The following condition is added to Section III - Conditions:

14. Two or More Coverage Forms or Policies Issued by Us

If two or more liability coverage forms, coverage parts or policies issued to you by us or any company
affiliated with us apply to the same injury or claim for damages, the maximum Limits of Insurance shall
not exceed the highest applicable Limits of Insurance available under any one coverage form, coverage
part or policy. This condition does not apply to any coverage form, coverage part or policy issued by us
or an affiliated company specifically to apply as excess insurance over this policy.
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COMMERCIAL EXCESS LIABILITY
CSCX 315 04 23

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - BODILY INJURY TO CONTRACTORS OR
SUBCONTRACTORS

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

A. The following exclusion is added to Paragraph 2. Exclusions of Section I - Coverages: 

Insurance provided by this Coverage Part does not apply to any claim or suit for damage or loss caused 
by or arising out of injury to: 

1. Any "contractor" or "subcontractor"; or

2. Any "employee" of any "contractor" or "subcontractor" arising out of and in the course of employment 
or performing duties related to the conduct of any insured business or the business of any "contrac-
tor" or "subcontractor"; or

3. The spouse, child, parent, brother or sister of any person identified above as a consequence of Para-
graph 1. or 2.

This exclusion applies:

1. Whether an insured may be liable as an employer or in any other capacity; and

2. To any obligation to share damages with or repay someone else who must pay damages because of 
the injury, including any obligation to pay damages by reason of assumption of liability in any oral or 
written contract or agreement. 

B. The following definitions are added and apply with respect to this endorsement:

1. "Employee" means any person who is hired for a wage, salary, fee or other form of payment to per-
form work. "Employee" includes any “leased worker” or “temporary worker”, loaned worker, "volunteer 
worker", 1099 worker, "casual worker" or day laborer.

2. "Casual worker" means a person, other than a person furnished to you by a labor union, which acts at 
the direction of and within the scope of duties determined by any party, and for whom any party, or
labor leasing firm acting on behalf of any insured, does not withhold federal income taxes or pay un-
employment tax.

3. "Contractor" and/or "Subcontractor" means a person, company or organization who agrees in any 
oral or written contract or agreement with any person or organization to undertake to perform work; 
perform a service; or to complete a job.

4. "Volunteer worker" means a person who donates his or her work and acts at the direction of and with-
in the scope of duties determined by any party, and is not paid a fee, salary or other compensation by 
any party for their work performed.

5. "Leased worker" means a person leased to any insured by a labor leasing firm under an agreement 
between any insured and a labor leasing firm, to perform duties related to the conduct of your busi-
ness. 

6. "Temporary worker" means a person who is furnished to any insured to substitute for a permanent 
“employee” on leave or to meet seasonal or short-term workload conditions.
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EXCESS LIABILITY
CSCX 3010 06 23

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CYBER LIABILITY EXCLUSION

This endorsement modifies insurance provided under the following:

EXCESSLIABILITY COVERAGE PART

A. SECTION I - COVERAGE, B. Exclu-
sions is modified to add the following:

This insurance does not apply to:

Any liability, costs, expenses, or dam-
ages arising, directly or indirectly, out
of or as a consequence of any:

1. "Computer attack";

2. "Network security incident";

3. "Privacy violation"; or

4. Fraudulent communication that
impersonates any person or or-
ganization that results in the
transfer of funds or other property,
regardless of the medium or tech-
nique used.

B. SECTION IV - DEFINITIONS is
amended to add the following:

1. "Biometric information" means
any:

a. Biological measurement or
physical characteristic of an
individual, including but not
limited to a retina or iris scan, 
fingerprint, palmprint, voice-
print, hand or face geometry,
vein pattern, genetic data,
movement, or any other in-
formation that can be used as
a form of identification or au-
thentication; or

b. Information, regardless of
how it is captured, converted,
stored or shared, based on
an individual's biological
measurement or physical
characteristic.

2. "Computer attack"means:

a. Unauthorized access or au-
thorized access for an unau-
thorized purpose;

b. A "malware attack"; or

c. A "denial of service attack";

against any computer, computer system or network of
computers or computer systems, including any other 
machinery or equipment, including their control sys-
tems, which are accessed by or integrated into a com-
puter, computer system or network of computers or
computer systems.

3. "Denial of service attack" means an attack against a tar-
get computer or network of computers designed to 
overwhelm the capacity of the target computer or net-
work in order to deny or impede users from gaining ac-
cess to the target computer or network through the in-
ternet.

4. "Malware attack" means an attack that damages a
computer, computer system or network of computers or 
computer systems, including any other machinery or 
equipment, including their control systems, which are
accessed by or integrated into a computer, computer 
system or network of computers or computer systems, 
or data contained therein arising from malicious code, 
including, but not limited to, viruses, worms, Trojans, 
spyware, keyloggers and ransomware.

5. "Network security incident" means a security failure or 
weakness with respect to a computer, computer system 
or network of computers or computer systems which al-
lowed one or more of the following to happen:

a. The propagation or forwarding of malware, includ-
ing, but not limited to, viruses, worms, Trojans, 
spyware, keyloggers and ransomware;

b. The abetting of a "denial of service attack" against 
one or more other systems;

c. The loss, release or disclosure of data;

d. The inability to access a computer system;

e. The unauthorized access to a computer system.

6. "Privacy law" means any law, statute or regulation en-
acted or promulgated by or on behalf of any federal,
state, local or foreign governmental entity in such enti-
ty's regulatory or official capacity that creates legally en-
forceable responsibilities with respect to:



Includes copyrighted material of Insurance
CSCX 3010 06 23 Services Office, Inc., with its permission. Page 2 of 2

a. The collection, use, storage,
disclosure, disposal, sharing
or disseminating as well as
correction or supplementa-
tion of personally identifying
information, including, but not
limited to, "biometric infor-
mation"; or

b. The adoption and communi-
cation of, as well as compli-
ance with, a "privacy policy".

"Privacy laws" include, but are not limited to, the European
Union General Data Protection Regulation, the California 
Consumer Privacy Act, and the Illinois Biometric Information
Privacy Act.

7. "Privacy policy" means an entity's policy for collection, 
use, storage, disclosure, disposal, sharing, disseminat-
ing and correction or supplementation of personally 
identifying information, including, but not limited to, "bi-
ometric information".

8. "Privacy violation" means failure to comply for any rea-
son with a "privacy law" or "privacy policy".
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EXCESS LIABILITY
CSCX 3011 06 23

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

PRIVACY VIOLATION LIABILITY EXCLUSION

This endorsement modifies insurance provided under the following:

EXCESSLIABILITY COVERAGE PART

A. SECTION I - COVERAGE, 2. Exclusions is
modified to add the following:

This insurance does not apply to:

Any liability, costs, expenses, or damages aris-
ing, directly or indirectly, out of or as a conse-
quence of any "privacy violation".

B. SECTION IV - DEFINITIONS is amended to
add the following:

1. "Biometric information" means any:

a. Biological measurement or physical 
characteristic of an individual, includ-
ing but not limited to a retina or iris
scan, fingerprint, palmprint, voice-
print, hand or face geometry, vein
pattern, genetic data, movement, or 
any other information that can be
used as a form of identification or au-
thentication; or

b. Information, regardless of how it is
captured, converted, stored, or 
shared, based on an individual's bio-
logical measurement or physical
characteristic.

2. "Privacy law" means any law, statute or
regulation enacted or promulgated by or 
on behalf of any federal, state, local or 
foreign governmental entity in such enti-
ty's regulatory or official capacity that cre-
ates legally enforceable responsibilities
with respect to:

a. The collection, use, storage, dis-
closure, disposal, sharing or dis-
seminating as well as correction
or supplementation of personally
identifying information, including, 
but not limited to, "biometric in-
formation"; or

b. The adoption and communication
of, as well as compliance with, a
"privacy policy".

"Privacy laws" include, but are not lim-
ited to, the European Union General
Data Protection Regulation, the Cali-
fornia Consumer Privacy Act, and the
Illinois Biometric Information Privacy 
Act.

3. "Privacy policy" means an entity’s pol-
icy for collection, use, storage, disclo-
sure, disposal, sharing, disseminating
and correction or supplementation of 
personally identifying information, in-
cluding, but not limited to, "biometric
information".

4. "Privacy violation" means failure to
comply for any reason with a "privacy
law" or "privacy policy".
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COMMERCIAL EXCESS LIABILITY
CSCX 312 07 10

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

TOTAL AUTO EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

A. Exclusion b. Auto of Paragraph 2. Exclusions of Section I - Coverages is deleted and replaced by the
following:

Insurance provided by this Coverage Part does not apply to:

b. Any liability or damages arising out of the ownership, maintenance, occupancy, operation, use,
loading or unloading of any auto that is owned by, leased to, rented to, borrowed by or provided for
the use of any insured.

However, this exclusion does not apply to liability or damages arising out of the operation of machinery or
equipment that is on, attached to, or part of, a land vehicle that would qualify under the definition of
mobile equipment if it were not subject to a compulsory or financial responsibility law or other motor
vehicle insurance law in the state where it is licensed or principally garaged.
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COMMERCIAL EXCESS LIABILITY
CSCX 340 04 19

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

FIREARMS OR AMMUNITION EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

A. The following exclusion is added to Paragraph 2. Exclusions of Section I - Coverages:

Insurance provided by this Coverage Part does not apply to any claim or suit for damage or loss:

1. Arising out of the ownership, rental, use, handling, design, manufacture, distribution, sale, transport,
receipt, maintenance or repair, disposal, or advertising of any firearm or ammunition by any insured, 
their employees, patrons or any other person at any time.

Firearm means any weapon that will or is designed to or may readily be converted to expel a projectile by
the action of an explosive, including:

1. The frame or receiver of any such weapon; or

2. Any firearm muffler or silencer.

Ammunition means cartridges or cartridge cases, primers (igniter), bullets or propellant powder designed 
for use in any firearm, rifle or shotgun including:

1. Tear gas cartridges;

2. Chemical mace; or

3. Any device or instrument which contains or emits a liquid, gas powder or any other substance de-
signed to incapacitate.
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COMMERCIAL EXCESS LIABILITY
CX 21 11 04 13

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION – ABUSE OR MOLESTATION
This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE PART

The following exclusion is added to Paragraph 2.
Exclusions of Section I – Coverages:
2. Exclusions

Insurance provided under this Coverage Part does
not apply to "injury or damage" arising out of: 

a. The actual or threatened abuse or molestation
by anyone of any person while in the care, cus-
tody or control of any insured; or 

b. The negligent: 

(1) Employment; 

(2) Investigation;

(3) Supervision; 

(4) Reporting to the proper authorities, or fail-
ure to so report; or

(5) Retention; 

of a person for whom any insured is or ever was
legally responsible and whose conduct would be
excluded by Paragraph a. above. 
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COMMERCIAL EXCESS LIABILITY
CSCX 327 06 09

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CONTRACTUAL LIABILITY EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

A. The following exclusion is added to Paragraph 2. Exclusions of Section I - Coverages:

Insurance provided by this Coverage Part does not apply to:

1. Any liability for which any insured is obligated to pay damages by reason of the assumption of liabil-
ity in a contract or agreement.  This exclusion does not apply to liability for damages that the insured
would have in the absence of the contract or agreement.
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COMMERCIAL EXCESS LIABILITY
CSCX 3000 08 09

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

DAMAGE TO PREMISES OCCUPIED OR RENTED

TO YOU EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL EXCESS LIABILITY COVERAGE FORM

A. The following exclusion is added to Paragraph 2. Exclusions of Section I - Coverages:

Insurance provided by this Coverage Part does not apply to any loss or damage to any property or
premises:

1. You or any insured rent or lease;

2. You or any insured temporarily occupy; or

3. Loaned to you or any insured



Includes copyrighted material of ISO
CSCX 3009 11 22 Properties, Inc., with its permission. Page 1 of 2

COMMERCIAL EXCESS LIABILITY
CSCX 3009 11 22

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - PERFLUORINATED COMPOUNDS (PFC)
AND PERFLUOROALKYL AND POLYFLUOROALKYL

SUBSTANCES (PFAS)

This endorsement modifies insurance provided under the following:

CLAIMS-MADE EXCESS LIABILITY COVERAGE PART
EXCESS LIABILITY COVERAGE PART

A. SECTION I - COVERAGE, 2. Exclusions is
modified to add the following:

This insurance does not apply to:

1. Any liability, costs, expenses, damages or 
any other form of relief, remedy or recov-
ery that may be awarded or incurred aris-
ing, directly or indirectly, out of or as a
consequence of "PFC/PFAS", including
but not limited to:

a. Any adverse health effects associat-
ed with or arising from the disruption
of the endocrine system of any per-
son or animal;

b. Manufacturing, handling, sale, distri-
bution, marketing, installation, repair,
removal, abatement, replacement or 
handling of "PFC/PFAS" or products
containing "PFC/PFAS";

c. An actual, alleged or threatened dis-
charge, dispersal, seepage, migra-
tion, release of "PFC/PFAS" whether 
intentional or unintentional; or

d. Consumption, ingestion, presence, 
inhalation or use of, contact with or 
exposure to "PFC/PFAS", whether by 
direct or passive exposure.

2. Any loss, cost or expense arising out of
any:

a. Request, demand, order, or other re-
quirement, whether statutory or regu-
latory, that any insured or others test
for, investigate for, monitor, clean up, 
abate, remove, remediate, contain, 
treat, detoxify or neutralize, dispose
of, or in any way respond to, or as-
sess the effects of "PFC/PFAS"; or

b. Claim or suit by or on behalf of a 
governmental authority for damages
because of testing for, investigating
for, monitoring, cleaning up, abating, 
removing, remediating, containing,
treating, detoxifying or neutralizing,
disposing of, or in any way respond-
ing to or assessing the effects of 
"PFC/PFAS".

B. For the purpose of this endorsement the fol-
lowing Definition is added:

“PFC/PFAS” means:

1. Any substance, material or compound that 
is or contains perfluorinated compounds
or per-and polyfluoroalkyl substances, in-
cluding but not limited to perfluorobuta-
noic acid (PFBA), perfluorohexanoic acid
(PFHxA), perfluoroheptanoic acid 
(PFHpA), perfluorooctanoic acid (PFOA),
perfluorononanoic acid (PFNA), per-
fluorodecanoic acid (PFDA), per-
fluoroundecanoic acid (PFUnA), per-
fluorododdecanoic acid (PFDoDA), per-
fluoroobutane sulfonic acid (PFBS), per-
fluorohexane sulfonic acid (PFHxS), per-
fluorooctane sulfonic acid (PFOS), per-
fluorooctane sulfonamide(FOSA), per-
fluorodecane sulfonate (PFDS), per-
fluoroundecanoic acid (PFUnA), per-
fluorododecanoic acid (PFDoA), per-
fluorotridecanoic acid (PFTrDA), per-
fluorotetradecanoic acid (PFTeDA) or 6:2 
Fluorotelomer sulfonate (6:2 FTS).

2. Any substance, material or compound that 
is identified or acknowledged by any fed-
eral, state, international or other govern-
mental agency or authority, including but 
not limited to the United States Environ-
mental Protection Agency (EPA), the Cen-
ters for Disease Control and Prevention 
(CDC), the Agency for Toxic Substances
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and Disease Registry (ATSDR), the Na-
tional Institutes for Health (NIH) or the In-
ternational Agency for Research on Can-
cer (IARC):

a. As or to contain a perfluorinated
compound or a per-and polyfluoroal-
kyl substance; or

b. To exhibit or demonstrate the same 
or similar harmful properties as a per-
fluorinated compound or a per-and
polyfluoroalkyl substance.

3. Any constituents, additives, degradation,
break down, or by-products to or of any
substance, material or compound set forth
in subparagraphs 1. or 2. above, including 
but not limited to homologues, isomers, 
salts, esters, alcohols, acids, and precur-
sor chemicals, compounds and deriva-
tives.

The addition of this endorsement does not 
imply that other policy provisions, includ-
ing but not limited to any pollutant or pollu-
tion exclusion, do not exclude coverage 
for "PFC/PFAS" related liability, expense, 
loss, demand, claim or legal obligation.
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�m �gngỲi��̀ gnob̂àn ẀY�
̂XpgagXW

�m&Xj�Y_ga�̀WiX̂àn ẀY�]eefg̀a
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7688689

_� ,�_
AH�̀ D�_8BC74�I��'%�4�#a�b7b__c8BC7

'�D(�&�'�(*/� &�d�07BB3�7C5cC55C�d�K(D�07BB3�RC5cBeCB OF�98�BR�B9�̀

�f������g����h��i����jk�������g���h��	��k�����������	��

#$%����� ���&��'�(!!*%��� �*"�' �'$��%����(����!� -%����."�'$��! *%�"�.��(����#�D(��%���$ +��%��%'�&�R/I/� ,�'$�
��, �&('% ��A()�/

O��$(-��'$���%)$'�' ���� -��� ���!("&��'��,� &�(�" ���*%(.*��, ��(��%�l��"�� -�����."�'$%��! *%�"/�O��+%**�� '���, ���� ��
�%)$'�()(%��'�'$��!��� �� �� �)(�%m('% ���(&���%��'$��Q�$���*�4�.�'�'$%��+(%-���(!!*%��� �*"�+%'$����!��'�' �. �%*"�%�l��"
(�%�%�)� �'� ,�'$�� !��('% ��������%.���%��'$����$���*��+$����" ��(�����2�%����."�(�+�%''���� �'�(�'�' � .'(%��'$%��+(%-��
,� &���/

#$%����� ���&��'��$(**�� '� !��('���%���'*"� ��%��%���'*"�' �.���,%'�(�" ���� '��(&���%��'$��Q�$���*�/

#$��!��&%�&�, ��'$%����� ���&��'�%���$ +��%��'$��Q�$���*�/

�nTYZSoY

_/0�3Q!��%,%��O(%-��

G(&�� ,�!��� �� �� �)(�%m('% �

0a3̀*(�p�'�O(%-��

I�"�!��� �� �� �)(�%m('% ��, ��+$ &�'$��G(&�����������$(��()�����."�+�%''���� �'�(�'�' �,���%�$�'$%��+(%-��/

8/H!��('% ��@ I**�#�D(�� !��('% ��

R/A��&%�&@

#$��!��&%�&��$(�)��, ��'$%����� ���&��'��$(**�.���>���!�����'� ,�'$��!��&%�&���-�* !��� ��!("� **�%��� ����'% �
+%'$�+ �p�!��, �&���, ��'$��(. -��!��� �0�3� �� �)(�%m('% �0�3�(�%�%�)� �'� ,�'$�� !��('% ��������%.��/

9/I�-(����A��&%�&@����*����4�������, �&('% ��A()�



�����������	
�����������
�	
����������������
�����

�����������
�������� !"#

�$���
������%��&&�����������'�����$��(������������	��

)*+�����!���,��-� *.�/���-*��"!0+ #�-!�1*+ *�+-�+��.--. *����22� -+3��!��-*��+� �"-+!���.-��!2�-*��"!0+ #���0����.��+22����-��.-��+��+��+ .-���4�0!15
6)*��2!00!1+�/�7.--. *+�/� 0.���7������4�� !,"0�-���!�0#�1*���-*+�����!���,��-�+��+��������4��8���-�-!�"��".�.-+!��!2�-*��"!0+ #59

)*+�����!���,��-:��22� -+3��!��;<=<>?�@A�B�C�B�@DED��-.��.���-+,�:�2!�,��.�".�-�!2F

G!0+ #��!5�HHH>H=>;I=�!2�)�J.��K�-�.0������.� ��L!,".�#��22� -+3��!��;<=<>?

�������-!F G�M�NOP�NQQ�LR�LNMSNK�M�TK�NUMRVW
OWWNL�O)�NM:��ML

)*+��+���!-�.�4+00

MLL��L.��+���L!��F>;;X;

�YAZ[\]̂_̀�\_a\_b_cA@A]d_

=<>><>?

e�!2�e
GN�f!J�e>HI=:�O��-+�:�)g�h=heei>HI=

-�J.�,�-�.05 !,�j�6=HH9�=I;iI;;I�j�Q.J�6=HH9�XI;iHkIH UL�?>�HX�H=

)*��"!0+ #��!����!-� !3���4!�+0#�+�l��#�-!�.�#�"���!����� �+4���+��-*��W *���0�5

)*��"��,+�,�4.�+��2!��-*��"!0+ #��!����!-�+� 0����-*����,����.-+!��!2��� *�"���!��5

m!��1+00���+,4��������2!��.�#�".#,��-�1��,��-�,.n��4� .����!2�4!�+0#�+�l��#�-!��� *�"���!��5

�oZ_̀Yp_

M.,�:�-+-0�

O00�f!.���K�,4���



������������		
	���������	����	

����������������������� !"#$ %&�'(��������������������		
	��
)*��+�,���,�-�.�/012��	��.�+�,���3*435.���**63,7�*1��	8��9:

��
;<=>?<@>@A==BCDE?<=>?<@>@AF=�

�

%GHH" �IJ�$!!G%�$I�G �&K&%"I�L&�$ML$ I$N&�OGP�%J�
�

M&%P$#$I�G !:

 GI�%&Q��IR�!��!�$�%P$�H!SH$M&�OGP�%JT��IR�!�OGP�%J�%GL&#!�G PJ�%P$�H!�U�#!I�H$M&�$N$� !I�IR&�� !"#&M!�
M"#� N�IR&�OGP�%J�O&#�GM�G#�M�!%GL&#J�O&#�GMV��U�$OOP�%$WP&V�$ M�#&OG#I&M�IG�IR&�� !"#&#�$!�!GG �$!�
O#$%I�%$WP&�W"I�� � G�&L& I�P$I&#�IR$ �XY�M$J!�$UI&#�IR&�& M�GU�IR&�OGP�%J�O&#�GMT��OP&$!&�#&$M�IR&�
OGP�%J�%$#&U"PPJ�$ M�M�!%"!!�IR&�%GL&#$N&�Z�IR�JG"#�� !"#$ %&�$N& I�G#�W#G[&#T�
�

" P&!!�$H& M&M�WJ�& MG#!&H& IV�$HG" I!�� %"##&M�$!�M&U& !&�%G!I!�!R$PP�W&�� �$MM�I�G �IG�IR&�P�H�I�
GU�P�$W�P�IJ�$ M�!R$PP� GI�W&�$OOP�&M�$N$� !I�IR&�$OOP�%$WP&�#&I& I�G T�
�

IR&�� !"#&#�R$!�IR&�M"IJ�IG�M&U& MT�

�
OGP�%J� "HW&#Q� � � � � � O#GM"%&#Q�N�\��]̂_̀a]bc�Ǹd_eV��]bT�
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XWYY5 6.7%0';F+*8'.)/7/*-'<)+98'+)'/*'.*&'(.&')%,.#%0'#+'.*&'bO?@UBATÙO?5cCQCTUI'

XWYd5 6.7%0';F+*8'.)/7/*-'<)+98'+)'/*'.*&'(.&')%,.#%0'#+'.*&'.:#;.,'+)'.,,%-%0',/.6/,/#&'+<'.*'>?@ABCD8'/*'

($+,%'+)'/*'F.)#8'/*'#$%':.F.:/#&'.7'.'6;/,0%)'+)'0%=%,+F%)8'+)'/*'#$%':.F.:/#&'+<'.'7F+*7+)'+<'#$%'

eBP_?̀f_ÙO?8'+)'+<'.*'>?@ABCD5.<</,/.#%0'(/#$'7;:$'.'6;/,0%)8'0%=%,+F%)'+)'7F+*7+)8'.*0'($/:$'/7'

)%,.#%0'#+'.:#;.,'+)'.,,%-%0'9/7:+*0;:#'+*'#$%'F.)#'+<'7;:$'6;/,0%)8'0%=%,+F%)'+)'7F+*7+)8'

/*:,;0/*-'6;#'*+#',/9/#%0'#+'.:#;.,'+)'.,,%-%0':+*<,/:#'+<'/*#%)%7#8'7%,<g'0%.,/*-8'+)'0/7F;#%7'

:+*:%)*/*-':+*=%)7/+*8':+*7#);:#/+*'+)'0%=%,+F9%*#I'

hW5 iO@@5[jTRA@̀O?@k5l$%'m*7;)%)'7$.,,'*+#'6%',/.6,%'#+'F.&'.*&'iO@@5/*':+**%:#/+*'(/#$'.*&'bR_̀\n'

hWY55555555<+)'.*&'+6,/-.#/+*'+<'#$%'>?@ABCD5eBP_?̀f_ÙO?5#+'9+0/<&'.*&'6;/,0/*-'+)'F)+F%)#&'/*'+)0%)'#+'.<<%:#'

' :+9F,/.*:%'(/#$'#$%'o9%)/:.*7'p/#$'q/7.6/,/#/%7'o:#'.*0'.*&'.9%*09%*#7'#$%)%#+'+)'.*&'7/9/,.)

' <%0%).,8'7#.#%'+)',+:.,'7#.#;#%8')%-;,.#/+*8'+)':+99+*',.(71'+)'

hWd55555555<+)'.*&'.:#;.,'+)'.,,%-%0',/.6/,/#&'+<'.*&'>?@ABCD5;*0%)'.*&':+*#).:#'+)'.-)%%9%*#8'%GF)%77'+)

' /9F,/%08'()/##%*'+)'+).,8'%G:%F#'<+)'%9F,+&9%*#')%,.#%0'+6,/-.#/+*7'($/:$'(+;,0'$.=%'.##.:$%0

' .67%*#'7;:$':+*#).:#'+)'.-)%%9%*#1'

rstuvwxwyz{t|xuxsyz}{~}z}{x�xzx�����vt��z�{~��z�t}z~����z}tz}{xz����sxs��zw�}�z}tzwx�x�wz~�wz}tz�~�'

cCQC?@C5bO@U@I'

�W5 S]]R̀T_ÙO?5�C]BC@C?U_ÙO?@5_?D5�C�CB_3̀R̀Ûn'

�WY55555555l$%''>?@ABCD@55)%F)%7%*#''#$.#''#$%''7#.#%9%*#7''.*0'')%F)%7%*#.#/+*7'':+*#./*%0''/*''#$%'

5 S]]R̀T_ÙO?'.)%'#);%'.*0'7$.,,'6%'0%%9%0'9.#%)/.,'#+'#$%'.::%F#.*:%'+<'#$%')/7�'+)'#$%'$.�.)0

' .77;9%0'6&'#$%'m*7;)%)';*0%)'#$/7'�+,/:&I''l$/7'�+,/:&'/7'/77;%0'/*')%,/.*:%';F+*'#$%'#);#$'+<'7;:$''''

' 7#.#%9%*#7'.*0')%F)%7%*#.#/+*7I'

�Wd55555555l$%''>?@ABCD@55.-)%%''#$.#''/<''#$%''S]]R̀T_ÙO?55:+*#./*7''.*&''9.#%)/.,''7#.#%9%*#7''+)

' )%F)%7%*#.#/+*7''#$.#'.)%';*#);%8'#$/7'�+,/:&'7$.,,'6%'=+/0'.7'#+'#$%'>?@ABCD5eBP_?̀f_ÙO?5.*0'.*&'

5 >?@ABCD5VCB@O?5($+'�*%('#$%'<.:#7'#$.#'(%)%'*+#'#);#$<;,,&'0/7:,+7%08'F)+=/0%0'#$.#'7;:$''''

' �*+(,%0-%'7$.,,'*+#'6%'/9F;#%0'#+'.*&'+#$%)'>?@ABCD5VCB@O?I'

�W5 �C]OBÙ?P5�C�ÀBC\C?U@k'

�WY55555555l$%'>?@ABCD@8'.7'.':+*0/#/+*'F)%:%0%*#'#+'#$%/)')/-$#7';*0%)'#$/7'�+,/:&8'7$.,,')%F+)#'%=%)&'bR_̀\5

' #+'#$%'m*7;)%)'.7'7++*'.7'F).:#/:.6,%'<)+9'#$%'0.#%'.*&'[jCTAÙ�C5eQQ̀TCB5$.7'�*+(,%0-%'+<'#$%

5 bR_̀\8'.*0'/*'*+'%=%*#',.#%)'#$.*'*/*%#&'�M��'0.&7'.<#%)'#$%'%*0'+<'#$%'VOR̀T̂5VCB̀ODI'
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#

$%&''''''''()*+,-#).#/01#234567#,+8,9:;*/0,-7#)8#<=>?@AB3'CDE';F/GG#H-#.)8I/8J-J#*)#KL534MN3OL54'''

' 'P?QB=4?DN'2>6O4?5NQR'CEEN?E5>?S'23456Q'TNO4=E6N?ER'U?N'V434'K34W4'XB5EN'YZZR'V434'''''''''''

' '2[?\[MR'K4'Y]ZẐ_Z]̀Z''Y%aZZ%$b̀%]$̂]'cOL>?Nd#Y%aZZ%bà%]&ea'cA4fd',G/+:;8-g)8*hgFG1i,):#

$%e''''''''jGG#0)*+,-;#90J-8#*F+;#k)G+,1#;F/GG#H-#;-0*#+0#I8+*+0l#H1#:/+G7#g8-g/+J#-mg8-;;#,)98+-87#)8#./,;+:+G-#

# /0J#;F/GG#H-#-..-,*+n-#9g)0#8-,-+g*#*F-8-).#H1#*F-#/JJ8-;;--i#

a%' o>E5DN'>A'25=DB6QE4?DN'>='<=>?@AB3'CDES''p.#J98+0l#*F-#K>35D['KN=5>M')8#*F-#T5QD>qN=['KN=5>M'

*F-#P?QB=NMQ''H-,):-##/I/8-##).##/01#,+8,9:;*/0,-##)8##<=>?@AB3''CDE''*F/*##8-/;)0/HG1#:/1#H-#

-mg-,*-J#*)#l+n-#8+;-#*)#/#23456R'/0J#+.#;9,F#,+8,9:;*/0,-#)8#<=>?@AB3'CDE'+;#8-g)8*-J#*)#*F-#

p0;98-8#J98+0l#*F-#K>35D['KN=5>M'+0#I8+*+0l#I+*F#J-*/+G;#/;#*)#*F-#0/*98-#/0J#J/*-#).#;9,F#

,+8,9:;*/0,-#)8#<=>?@AB3'CDE7#*F-#+J-0*+*1#).#/01#g)*-0*+/G#,G/+:/0*7#*F-#+J-0*+*1#).#/01#P?QB=NM'

KN=Q>?'+0n)Gn-J#+0#;9,F#,+8,9:;*/0,-#)8#<=>?@AB3'CDE7#/0J#*F-#:/00-8#+0#IF+,F#*F-#P?QB=NMQ'

.+8;*#H-,/:-#/I/8-#).#;9,F#,+8,9:;*/0,-#)8#<=>?@AB3'CDE7#*F-0#/01#23456';9H;-r9-0*G1#/8+;+0l#

.8):#;9,F#,+8,9:;*/0,-#)8#<=>?@AB3'CDE';F/GG#H-#J--:-J#90J-8#*F+;#k)G+,1#*)#H-#/#23456':/J-#

J98+0l#*F-#K>35D['KN=5>M'+0#IF+,F#*F-#,+8,9:;*/0,-#)8#<=>?@AB3'CDE'I/;#.+8;*#J9G1#8-g)8*-J#*)#

*F-#p0;98-8i#

]%' s565E'>A's54t535E[S#

]%Y''''''''uvwxyz{|}w}~{x�����|�x���}w���wx�����x��x���������x��}x���xs>QQ'90J-8#*F+;#k)G+,1#;F/GG#H-#*F-#

# /:)90*#;-*#.)8*F#+0#p*-:#ppp#).#*F-#�-,G/8/*+)0;i#j:)90*;#+0,988-J#/;#TNAN?QN'2>QEQ';F/GG#H-#+0#

# /JJ+*+)0#*)#*F-#�+:+*#).#�+/H+G+*1i#

]%&''''''''jGG#23456Q'/8+;+0l#.8):#*F-#;/:-#<=>?@AB3'CDE')8#P?EN==N34ENM'<=>?@AB3'CDEQ';F/GG#H-#J--:-J

# )0-#23456'/0J#;9H�-,*#*)#/#;+0lG-#G+:+*#).#G+/H+G+*1i##�9,F#23456';F/GG#H-#J--:-J#.+8;*#:/J-#)0#*F-

# J/*-#*F-#-/8G+-;*#).#;9,F#23456Q'+;#.+8;*#:/J-7#8-l/8JG-;;#).#IF-*F-8#;9,F#J/*-#+;#H-.)8-#)8#J98+0l

# *F-#K>35D['KN=5>Mi#

]%e''''''''�+*F#8-;g-,*#*)#/GG#23456Q'J--:-J#*)#F/n-#H--0#:/J-#+0#/#K>35D['�N4=7#;F)9GJ#*F-#�+:+*#).#

# �+/H+G+*1#H-#-mF/9;*-J#H1#g/1:-0*#).#s>QQ'8-;9G*+0l#.8):#)0-#)8#:)8-#).#;9,F#23456Q7#*F-

# yz{|}w}~{xJ9*1#*)#J-.-0J#;F/GG#,-/;-#/0J#/01#/0J#/GG#)HG+l/*+)0;#).#*F-#p0;98-8#F-8-90J-8#;F/GG#H-#

# J--:-J#*)#H-#,):gG-*-G1#.9G.+GG-J#/0J#-m*+0l9+;F-J#/0J#*F-#p0;98-8#;F/GG#F/n-#0)#.98*F-8

# )HG+l/*+)0;#F-8-90J-8#).#/01#�+0J#)8#0/*98-i#

YZ%' �NEN?E5>?S''�F-#p0;98-8#;F/GG#H-#G+/HG-#*)#g/1#)0G1#*F-#/:)90*#).#,)n-8-J#s>QQ'+0#-m,-;;#).#*F-#

/ggG+,/HG-#�-*-0*+)0#/:)90*#;-*#.)8*F#+0#PEN6'P�#).#*F-#�-,G/8/*+)0;i#�9,F#/ggG+,/HG-#�-*-0*+)0#

;F/GG#H-#90+0;98-J7#;F/GG#0)*#H-#/ggG+,/HG-#*)#TNAN?QN'2>QEQ'/0J#;F/GG#H-#H)80-#H1#*F-#P?QB=NM'

U=@4?5W4E5>?%#

YY%' C33>D4E5>?�#p.#/#23456'l+n-;#8+;-#*)#s>QQ',)n-8-J#90J-8#*F+;#k)G+,1#/0J#G);;#0)*#,)n-8-J#90J-8#

*F+;#k)G+,17#-+*F-8#H-,/9;-#/#23456'+0,G9J-;#H)*F#,)n-8-J#/0J#90,)n-8-J#:/**-8;#)8#H)*F#,)n-8-J#

/0J#90,)n-8-J#g/8*+-;7#*F-#P?QB=NMQ'/0J#*F-#p0;98-8#;F/GG#/GG),/*-#;9,F#/:)90*#H-*I--0#

,)n-8-J#s>QQ'/0J#90,)n-8-J#G);;i#

Y&%' UELN='P?QB=4?DN�###p.#/01#s>QQ'/8+;+0l#.8):#/01#23456'+;#+0;98-J#H1#)*F-8#n/G+J#/0J#,)GG-,*+HG-#

+0;98/0,-7#*F-0#*F+;#k)G+,1#;F/GG#/ggG1#)0G1#+0#-m,-;;#).#*F-#/:)90*#).#/01#J-J9,*+HG-;7#8-*-0*+)0;#

/0J#G+:+*;#).#G+/H+G+*1#90J-8#;9,F#)*F-8#g)G+,1#)8#g)G+,+-;7#IF-*F-8#;9,F#)*F-8#g)G+,1#)8#g)G+,+-;#/8-#
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#$%$&'($)(*&(+,-.%,/0(1)2$,-*3$),/0(&41&##0(1)2$-25&2$(),()$6&,7-#&0(328&##(#316()$6&,(-2#3,%21&(-#(

7,-$$&2(#+&1-9-1%88/(&41&##()9($6-#(:)8-1/(*/(,&9&,&21&(-2(#316()$6&,(+)8-1/($)($6-#(:)8-1/;#(:)8-1/(

<3.*&,=(

>?@A BCDEFGHIJAKHICFLM(

>?@>AAAAAAN9($6&(N2#3,&,(),($6&(KOIHPQARISOPCTOQCFPA9%-8#(),(,&93#&#($)(,&2&7($6-#(:)8-1/(),(-9($6&(KOIHPQ

A RISOPCTOQCFPA1%21&8#($6-#(:)8-1/0(%2/(UPDVIHLA#6%88(6%W&($6&(,-56$($)(%2(&4$&2#-)2()9($6&(

( 1)W&,%5&(5,%2$&'(*/($6-#(:)8-1/(9)88)7-25($6&(&99&1$-W&('%$&()9(#316(1%21&88%$-)2(),(2)2X,&2&7%8=(((

( Y316(&4$&2#-)2()9(1)W&,%5&(#6%88(%++8/(#)8&8/(7-$6(,&#+&1$($)(ZIFPS[V\A]EQDA$%̂-25(+8%1&(*&9),&

( $6&(&99&1$-W&('%$&()9(#316(1%21&88%$-)2(),(2)2X,&2&7%8=(

>?@_AAAAAAN9($6&(N2#3,&,(,&93#&#($)(,&2&7($6-#(:)8-1/($6&(BCDEFGHIJAKHICFLA#6%88(*&($6&(+&,-)'()9(2-2&$/(̀abc

( '%/#(9,).($6&(&2'()9($6&(KF\CEJAKHICFL0(%2'($6&,&(#6%88(*&(2)(16%,5&(9),($6-#(]VQFdOQCEA

A BCDEFGHIAKHICFL()9(2-2&$/(̀abc('%/#=((N9(+,-),($)($6&(&2'()9($6&(]VQFdOQCEABCDEFGHIJAKHICFLA$6&(

A KOIHPQARISOPCTOQCFPA+%/#($6&(N2#3,&,(%2(%''-$-)2%8(%.)32$(&e3%8($)($6-,$/X9-W&(+&,1&2$(̀fghc()9

( $6&(%223%8(+,&.-3.()9($6-#(:)8-1/0($6&($&,.()9($6&(BCDEFGHIJAKHICFLA#6%88(*&(&4$&2'&'(9),(%2

( %''-$-)2%8($7&8W&(̀ijc(.)2$6#(9,).($6&(&2'()9($6&(]VQFdOQCEABCDEFGHIJAKHICFL@AAY316(k-#1)W&,/(

( :&,-)'(#6%88(*&('&&.&'(9388/(&%,2&'(%#()9(#316('%$&=((l6-#(&4$&2#-)2(#6%88(2)$(%++8/(-9($6-#(:)8-1/

( -#($&,.-2%$&'(*/($6&(N2#3,&,(9),(9%-83,&($)(+%/(%2/(+,&.-3.(76&2('3&=(

>?@?AAAAAAN9($6&(KOIHPQARISOPCTOQCFPA9%-8#(),(,&93#&#($)(,&2&7(),(1%21&8#($6-#(:)8-1/0($6&(KOIHPQA

A RISOPCTOQCFP(.%/(+3,16%#&(%(BCDEFGHIJAKHICFLA)9($7&8W&(̀ijc(.)2$6(9,).($6&(&2'()9($6&(KF\CEJA

( KHICFL0(+,)W-'&'($6%$($6&(KOIHPQARISOPCTOQCFPA+%/#($6&(N2#3,&,(%2(%''-$-)2%8(%.)32$(&e3%8($)

( $6-,$/X9-W&(+&,1&2$(̀fghc()9($6&(%223%8(+,&.-3.()9($6-#(:)8-1/(7-$6-2($6-,$/(̀fbc('%/#()9($6&(&2'()9

( $6&(KF\CEJAKHICFL=((Y316(k-#1)W&,/(:&,-)'(:,&.-3.(#6%88(*&('&&.&'(9388/(&%,2&'(%#()9(#316('%$&=(((((((((((((((((((

(>?@mA l6&(&4$&2#-)2()9(1)W&,%5&(9),($6&(BCDEFGHIJAKHICFLA#6%88(2)$(-2(%2/(7%/(-21,&%#&($6&(n-.-$()9

( n-%*-8-$/(#&$(9),$6(-2(N$&.(NNN()9($6&(k&18%,%$-)2#=(o),(+3,+)#&#()9($6&(n-.-$()9(n-%*-8-$/0($6&(

A BCDEFGHIJAKHICFLA-#(1)2#-'&,&'($)(*&(+%,$()9(%2'(2)$(-2(%''-$-)2($)($6&(8%#$(KF\CEJApHOI=(

>m@A qFPGHIDCFPAQFA]VQFdOQCEArVPsF[[M(

>m@>A N2($6&(&W&2$()9(%(qtOPSHACPAqFPQIF\A'3,-25($6&(KF\CEJAKHICFL0(1)W&,%5&(32'&,($6-#(:)8-1/(#6%88

( 1)2$-23&(32$-8($6&(&2'()9($6&(KF\CEJAKHICFL0(*3$()28/(7-$6(,&#+&1$($)(q\OCdDA9),(ZIFPS[V\A]EQD

( $%̂-25(+8%1&(+,-),($)($6&(&99&1$-W&('%$&()9(#316(qtOPSHACPAqFPQIF\=(l6&(&2$-,&(+,&.-3.(9),($6-#

( :)8-1/(#6%88(*&('&&.&'(9388/(&%,2&'(%#()9($6&(&99&1$-W&('%$&()9(#316(qtOPSHACPAqFPQIF\=(

>m@_A l6&(KOIHPQARISOPCTOQCFPA#6%88(5-W&(7,-$$&2(2)$-1&()9(#316(qtOPSHACPAqFPQIF\A$)($6&(N2#3,&,(%#(

( #))2(%#(+,%1$-1%*8&0($)5&$6&,(7-$6(#316(-29),.%$-)2(%#($6&(N2#3,&,(.%/(,&%#)2%*8/(,&e3-,&=(

>u@A vVwIFSOQCFPM((N9($6&(N2#3,&,(+%/#(%2/(xFDDA32'&,($6-#(:)8-1/0($6&(N2#3,&,(#6%88(*&(#3*,)5%$&'($)

( $6&(&4$&2$()9(#316(+%/.&2$($)(%88(,-56$#()9(,&1)W&,/($6&,&)9=(((l6&(UPDVIHLDA#6%88(&4&13$&(%88(

( +%+&,#(,&e3-,&'(%2'(#6%88(')(&W&,/$6-25($6%$(.%/(*&(2&1&##%,/($)(#&13,&(%2'(+,&#&,W&(#316(

( ,-56$#0(-2183'-25($6&(&4&13$-)2()9(#316(')13.&2$#(2&1&##%,/($)(&2%*8&($6&(N2#3,&,(&99&1$-W&8/($)

( *,-25(#3-$(-2($6&(2%.&()9($6&(UPDVIHLD=((l6&()*8-5%$-)2#()9($6&(UPDVIHLDA+3,#3%2$($)($6-#(Y&1$-)2

( ig(#3,W-W&($6&($&,.-2%$-)2()9($6&(KF\CEJAKHICFL=(

>y@A KOIHPQAARISOPCTOQCFPAAODAA]VQtFICTHLAArHzIHDHPQOQCGHAM((l6&((UPDVIHLDAA%5,&&(($6%$(($6&((

A KOIHPQARISOPCTOQCFPA#6%88(%1$()2($6&-,(*&6%89(7-$6(,&#+&1$($)(%88(.%$$&,#(32'&,($6-#(:)8-1/0(
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# $%&'()$%*#+$,-.(,#'$/$,0,$.%#,-1#*$2$%*#0%)#31&1$2$%*#.4#%.,$&15#-131(%)136#,-1#708/1%,#.3#31,(3%#.4

# 731/$(/56#0%)#,-1#%1*.,$0,$.%#0%)#0&&17,0%&1#.4#1%).351/1%,59#

:;<= >?@AB?@ACD=>EEFGA?@AC=HAB=I@HBFAGEJ#

:;<:= K%8#0/1%)/1%,#,.#,-$5#L.'$&8#.3#055$*%/1%,#.4#0%#$%,1315,#$%#,-$5#L.'$&86#$%#+-.'1#.3#$%#703,6#5-0''

# M1#1441&,$21#.%'8#$4#/0)1#M8#1%).351/1%,#,.#,-$5#L.'$&8#5$*%1)#M8#0%#0(,-.3$N1)#3173151%,0,$21#.4#

# ,-1#O%5(3139#

:;<P= Q-1#-10)$%*5#,.#,-1#73.2$5$.%5#$%#,-$5#L.'$&86#$%&'()$%*#,-.51#4.(%)#$%#0%8#1%).351/1%,5#0,,0&-1)#

# -131,.6#031#73.2$)1)#4.3#&.%21%$1%&1#.%'8#0%)#).#%.,#0441&,#,-1#&.%5,3(&,$.%#-131.49#

:R<= S@TTFCUTVJ##Q-$5#L.'$&8#077'$15#,.#WTUAGXYZ=>[CE=.&&(33$%*#0%8+-131#$%#,-1#+.3')6#73.2$)1)#,-0,#0

# \ZHF?==$5##M3.(*-,##0*0$%5,##,-1##]AEYT@B==+$,-$%##,-1##̂%$,1)##_,0,15##.4##K/13$&06##$,5##,133$,.3$15#.3

# 7.55155$.%5#.3#̀0%0)09#

:a<= bcUYEHZ=d@A@XFCJ##O4#0#\ZHF?=0*0$%5,#0%#]AEYT@B=e@TEUA=4.3#0#WTUAGXYZ=>[C=.,-13+$51#&.2131)#

# (%)13#,-$5#L.'$&8#$%&'()15#0#&'0$/#0*0$%5,#-$5f-13#'1*0'#57.(51#+-131#,-1#&'0$/0%,#05513,5#5(&-#

# &'0$/#M8#3105.%#.4#57.(50'#5,0,(5#.3#511g5#,.#.M,0$%#31&.2138#0*0$%5,#73.713,8#$%#+-$&-#5(&-#

# 57.(51#-05#0%#$%,1315,6#,-1#0/.(%,#+-$&-#5(&-#57.(51#M1&./15#'1*0''8#.M'$*0,1)#,.#708#$%

# 31571&,##.4#5(&-#\ZHF?=h$%&'()$%*#)141%51#&.5,5i#5-0''#M1#)11/1)#,-1#jUEE=0%)#k@X@AE@=\UECE=

# .4#5(&-#]AEYT@B=e@TEUAlmnopmqrstuvwmwxmwyzqm{x|zv}~qmwu��qlmvxopzwzxoqlmnopmu�v|rqzxoq�mm�omno}

# 121%,6#,-$5#1�,1%5$.%#5-0''#%.,#&.213#0%8#&.%)(&,#.3#+3.%*4('#0&,#&.//$,,1)#M8#5(&-#'1*0'#57.(519#

P�<= �ECHC@E=HAB=j@GHZ=�@cT@E@ACHCF�@EJ##O%#,-1#121%,#.4#,-1#)10,-6#$%&070&$,86#.3#M0%g3(7,&8#.4#0%#

= ]AEYT@B=e@TEUA6#0%8#\ZHF?=/0)1#0*0$%5,#,-1#15,0,16#'1*0'#3173151%,0,$2156#-1$356#.3#,-1#055$*%5

# .4#5(&-#]AEYT@B=e@TEUA=4.3#0#WTUAGXYZ=>[C=M8#5(&-#]AEYT@B=e@TEUA=5-0''#M1#)11/1)#,.#M1#0#

= \ZHF?#0*0$%5,#5(&-#]AEYT@B=e@TEUA9#

P:<= S@T?FAHCFUAJ#

P:<:= Q-1#O%5(313#/08#%.,#&0%&1'#,-$5#L.'$&8#1�&17,#4.3#%.%�708/1%,#.4#731/$(/#+-1%#)(19##_(&-#

# &0%&1''0,$.%#5-0''#M1#1441&,$21#05#.4#,-1#$%&17,$.%#)0,1#.4#,-1#eUZF[V=e@TFUB9#

P:<P= Q-1#eHT@AC=�TGHAF�HCFUA=/08#&0%&1'#,-$5#L.'$&8#M8#51%)$%*#%.,$&1#.4#&0%&1''0,$.%#,.#,-1#O%5(3139##

# _(&-#&0%&1''0,$.%#5-0''#M1#1441&,$21#.%#,-1#)0,1#,-1#O%5(313#31&1$215#5(&-#%.,$&19#Q-1#eHT@AC=

= �TGHAF�HCFUA#/08#%.,#&0%&1'#,-$5#L.'$&8#$%#0%,$&$70,$.%#.4#.3#04,13#,-1#1441&,$21#)0,1#.4#0#\�HAG@

= FA=\UACTUZ9##O%#,-1#121%,#,-1#eHT@AC=�TGHAF�HCFUA=&0%&1'5#,-$5#L.'$&86#,-1#O%5(313#5-0''#31,0$%#,-1

# &(5,./038#5-.3,#30,1#731/$(/9##L08/1%,#.4#0%8#(%103%1)#731/$(/#M8#,-1#O%5(313#5-0''#%.,#M1#0

# &.%)$,$.%#731&1)1%,#,.#,-1#1441&,$21%155#.4#&0%&1''0,$.%#M(,#5(&-#708/1%,#5-0''#M1#/0)1#05#5..%

# 05#730&,$&0M'19#

P:<�= O4##,-1##O%5(313##1'1&,5##%.,##,.##31%1+##,-$5##L.'$&86##,-1##O%5(313##5-0''##73.2$)1##,-1##eHT@AC

= �TGHAF�HCFUA=+$,-#%.,#'155#,-0%#5$�,8#h��i#)085#0)20%&1#%.,$&1#,-131.49#

PP<= >[CFUA=>GHFAEC=]AEYT@TJ#

PP<:= �.#0&,$.%#5-0''#M1#,0g1%#0*0$%5,#,-1#O%5(313#(%'1556#05#0#&.%)$,$.%#731&1)1%,#,-131,.6#,-131#5-0''

# -021#M11%#4(''#&./7'$0%&1#+$,-#0''#.4#,-1#,13/5#.4#,-$5#L.'$&86#.3#,-1#0/.(%,#.4#,-1#]AEYT@BE�=
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" #$%&'()&#*")#"+(,"-.(%%".(/0"$00*"1&*(%%,"20)034&*02"0&).03"$,"562'40*)"('(&*-)").0"789:;<=9>(1)03

" (?)6(%")3&(%@"#3"$,"A3&))0*"('30040*)"#1").0"789:;<=9@").0"?%(&4(*)"(*2").0"B*-6303C"

DDED> F#"+03-#*"#3"#3'(*&G()&#*"-.(%%".(/0").0"3&'.)"6*203").&-"H#%&?,")#"5#&*").0"B*-6303"(-"("+(3),")#

" (*,"(?)&#*"('(&*-)").0"789:;<=9@"*#3"-.(%%").0"B*-6303"$0"&4+%0(202"$,").0"789:;<=9>#3").0&3"%0'(%""""

" 30+30-0*)()&/0-C"

DIE> J<KL8LMLN89O"

DIEP> QRSSTLUVMLN8WXYZ[\]X[̂̂X]_̀\ZaX[bb̂_c[d_e\]fX_\ĉga_\̀X[dd[chYZ\d]X[\aXY[dZi_[̂]X]gjY_ddZa

" ).030A&)."#3"(-"("+(3)").030#1@"#3"&*?#3+#3()02").030&*@"1#3").&-"H#%&?,"(*2"1#3"(*,"+#%&?,"&*"(*

" 6*&*)0336+)02"-03&0-"#1"+#%&?&0-"&--602"$,").0"B*-6303"#1"A.&?.").&-"H#%&?,"&-"("2&30?)"#3"&*2&30?)

" 30*0A(%"#3"30+%(?040*)C""k%%"-6?."(++%&?()&#*-@"())(?.40*)-@"(*2"4()03&(%-"(30"200402"())(?.02"

" )#"(*2"&*?#3+#3()02"&*)#").&-"H#%&?,C"

DIED> lmnopqrstpsmupvwuxys40(*-z"

{V|>>>>>>>>>).0"(?}6&-&)&#*"$,"(*#).03"0*)&),"#1"/#)&*'"3&'.)-"30-6%)&*'"&*"/#)&*'"?#*)3#%"$,"-6?."#).03"

0*)&),"#1"4#30").(*"~��"#1").0"#6)-)(*2&*'"/#)&*'"3&'.)-"30+30-0*)&*'").0"+30-0*)"3&'.)")#"

/#)0"1#3"0%0?)&#*"#1"2&30?)#3-"#3"0}6&/(%0*)"+#-&)&#*-"#1").0"�V;<8M>�;�V8L�VMLN8�"

{�|>>>>>>>>).0"403'03"#1").0"�V;<8M>�;�V8L�VMLN8>&*)#"(*#).03"0*)&),"-6?.").()").0"�V;<8M>

�;�V8L�VMLN8>&-"*#)").0"-63/&/&*'"0*)&),@"#3").0"?#*-#%&2()&#*"#1").0"�V;<8M>�;�V8L�VMLN8>

A&)."(*#).03"0*)&),�"#3"

{U|>>>>>>>>).0"%#--"#1").0"�owrpvs�wqopt�ovtup��s*#)�1#3�+3#1&)")(�"-)()6-C"

DIEI> ��TVL��>40(*-z"

{V|>>>>>>>>("A3&))0*"204(*2"1#3"4#*0)(3,"#3"*#*�4#*0)(3,"30%&01"('(&*-)"(*"789:;<=�"

{�|>>>>>>>>).0"?#440*?040*)"#1"("?&/&%"#3"?3&4&*(%"562&?&(%"+3#?002&*'"#3"(3$&)3()&#*"('(&*-)"(*"

789:;<=�"

{U|>>>>>>>>>).0"?#440*?040*)"#1"("1#34(%"?3&4&*(%@"(24&*&-)3()&/0"#3"30'6%()#3,"+3#?002&*'"#3"

&*/0-)&'()&#*"('(&*-)""(*"""789:;<=�>>&*?%62&*'"""(*,"""$3#6'.)"""$01#30""").0"""�}6(%"

�4+%#,40*)"�++#3)6*&),"�#44&--&#*"#3"(*,"-&4&%(3"-)()0@"%#?(%"#3")033&)#3&(%"

'#/03*40*)(%"('0*?,"�"#3"

&*?%62&*'"(*,"(++0(%").03013#4C""k"�TVL�>A&%%"$0"200402"1&3-)"4(20"#*").0"2()0"(*"

789:;<=>30?0&/0-"("A3&))0*"204(*2@"?#4+%(&*)@"&*2&?)40*)@"*#)&?0"#1"?.(3'0-@"#3"#3203"#1"

1#34(%"&*/0-)&'()&#*C"

DIE�>>>>>>�J<K<89<>�N9M9�>40(*-"30(-#*($%0"(*2"*0?0--(3,"100-"�&*?%62&*'"())#3*0,-�"100-"(*2"0�+03)-�"

100-�"(*2"0�+0*-0-"&*?63302"&*").0"2010*-0"#1"("�TVL�>(*2"?#-)"#1"())(?.40*)"#3"-&4&%(3""$#*2-@""

$6)""-.(%%""*#)""&*?%620"").0""A('0-@""-(%(3&0-@""$0*01&)-""#3""0�+0*-0-""#1""(*,"2&30?)#3-@"#11&?03-"#3"

04+%#,00-"#1").0"789:;<=>�;�V8L�VMLN8C"

DIE�> �JL9UN�<;�>�<;LN=�>40(*-").0"+03&#2"#1")&40"-0)"1#3)."&*"�0?)&#*"��C"

DIE�> l ¡¢xu£¡rpvs�wo¤vt¤r�s¥wupq¦§xs̈¤vys40(*-z"



� ��������������	��
	�����	���	�����
��	�� �������������������
�

�
�������������������

����� �!"����
�

#$%&&&&&&&'()*+,-./01231224./)(/012564(+7/)(/87(31*481)*/),/739.):37*8;/'67867(/458-4./)(/

5)*28(-581<7=/

#>%&&&&&&&&0125(131*481)*;/'67867(/?4270/-9)*/(457;/27@;/4+7;/*481)*4./)(1+1*;/(7.1+1)*;/27@-4./

)(17*8481)*/)(/0124?1.18:=/

#A%&&&&&&&&27@-4./)(/)867(/64(42237*8/1*/867/')(B9.457=/

#C%&&&&&&&&739.):37*8/(7.4870/312(79(727*8481)*=/

#D%&&&&&&&&&<1).481)*/),/739.):37*8/.4'2=/

#E%&&&&&&&&'()*+,-./,41.-(7/8)/739.):;/9()3)87/)(/+(4*8/87*-(7=/

& &&#F%& '()*+,-./012519.1*7=/#G%*7+.1+7*8/7<4.-481)*=/#H%(784.1481)*=/4*0I)(/

#J&%& ,41.-(7/8)/9()<107/407K-487/')(B9.457/)(/739.):37*8/9).15172/)(/9()570-(72L/

M).7.:/'186/(729758/8)/4*:/NO$GP&?()-+68/?:/)(/)*/?764.,/),/4*:/QFGRA&S$RTU;/VPWOXUPCYT&SR$ZTGZC[&

\RXYED]O&̂ZT&374*2/4*:/458-4./)(/4..7+70;/0125(131*481)*;/27@-4./64(42237*8/)(/<1).481)*/),/2-56/QFGRA&

_̀abcdef51<1./(1+682/1*/(7.481)*/8)/2-56/0125(131*481)*/)(/27@-4./64(42237*8;/'67867(/01(758;/1*01(758;/)(/

-*1*87*81)*4.;/5)3318870/?:/4*/JY[]RCA&SCR[XY&1*/612I67(/5494518:/42/4*/JY[]RCA&SCR[XY&)(/?:/867/

JY[]RCA&gRE$YGh$TGXYL/

ijkl&&&&mVnCZ]TGoC&gDDGZCRm&374*2/867/9(72107*8;/5617,/7@75-81<7/),,157(;/5617,/)97(481*+/),,157(;/5617,

/ ,1*4*514./),,157(;/34*4+1*+/01(758)(;/4*:/7@75-81<7/<157/9(72107*8/4*0/4*:/7K-1<4.7*8/7@75-81<7/

/ 9)2181)*/),/867/JY[]RCA&gRE$YGh$TGXYL/

ijkp& qrstuvwf374*2/4*:/,)(3/),/,-*+-2;/1*5.-01*+/?-8/*)8/.131870/8)/:7428;/3).0;/31.07';/(-28;/23-8/)(

/ 3-26())3;/4*0/4*:/29)(72;/3:5)8)@1*2;/)0)(2/)(/4*:/)867(/2-?284*572;/9()0-582;/)(/?:/9()0-582/

/ 9()0-570/?:;/(7.74270/?:;/)(/4(121*+/)-8/),/867/5-((7*8/)(/9428/9(727*57/),/,-*+1L/

ijkx&&&&mJY[XOoCYZUm&374*2/867/2848-2/),/867/JY[]RCA&gRE$YGh$TGXY&42/4/(72-.8/),/867/499)1*837*8/),/4*:/

/ (7571<7(;/5)*27(<48)(;/.1K-1048)(;/8(-2877;/(764?1.1848)(/)(/2131.4(/),,1514./8)/5)*8().;/2-97(<127;/

/ 34*4+7;/)(/.1K-10487/867/JY[]RCA&gRE$YGh$TGXY;/)(/867/JY[]RCA&gRE$YGh$TGXY&?75)31*+/4*

/ 1*2).<7*8/07?8)(y1*y9)227221)*L/

ijkz{&&&&q|tesa}~�e�wf374*2/867/JY[]RCA&SCR[XY[&4*0/867/JY[]RCA&gRE$YGh$TGXYL/�*2-(70�2�/4.2)/

/ 374*2/4*:/SRXWCRTU&�$Y$ECR;/?-8/)*.:/1,/867/SRXWCRTU&�$Y$ECR&12/4581*+/9-(2-4*8/8)/867/'(1887*

/ 4-86)(18:/+(4*870/?:/867/S$RCYT&gRE$YGh$TGXY&)(/)*/?764.,/),/4*0/48/867/01(7581)*/),/867/S$RCYT&

& gRE$YGh$TGXY/)(/4*:/�]>[GAG$RUL/

�����ffq|tesa}~f�aùtv�̀bv�t�f374*2/4*:/7*818:/*4370/1*/�873/�/),/867/�75.4(481)*2/4*0/4*:

/ �]>[GAG$RU;/1*5.-01*+/4*:/2-56/7*818:/)97(481*+/42/4/07?8)(y1*y9)227221)*L/

�����ff�|tesa}~f_}ae�t�e�wf374*2/)*7/)(/3)(7/*48-(4./97(2)*2/'6)/'7(7;/*)'/4(7;/)(/264../67(74,87(/?7

/ 0-.:/7.75870/)(/499)1*870/01(758)(2;/8(-28772;/),,157(2;/739.):772;/5)3318877/373?7(2/)(/

/ <).-*877(2/),/867/JY[]RCA&gRE$YGh$TGXY�&)(;/'186/(729758/8)/4/�]>[GAG$RU&)97(481*+/)-82107/867/

/ �*1870/M84872;/8671(/,-*581)*4./7K-1<4.7*8;/(7+4(0.722/),/818.7L/�8/4.2)/374*2/)*7/)(/3)(7/*48-(4./

/ 97(2)*2/'6)/'7(7;/*)'/4(7;/)(/264../67(74,87(/?7/0-.:/7.75870/)(/499)1*870/01(758)(2;/8(-28772;

/ ),,157(2;/739.):772;/5)3318877/373?7(2/)(/<).-*877(2/),/4*:/SRXWCRTU&�$Y$ECR;/?-8/)*.:/1,/
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# $%&'#()*$+,$#-*)#-&./,0#1/.'/,#.')#$&+()#+2#.')/*#)3(4+53),.#1/.'#.')#6789:7;<=>?@?A:7=-,B#+,

# C)'-42#+2#.')#6?7:@;=D7A?@EF?;E8@=+*#-,5#GHIJEKE?7<L#

MNOPN==QR@;:77:S?;:K=T78@AUHS=VW;JQ=3)-,$#T78@AUHS=VW;J=.'-.#'-X)#-$#-#&+33+,#,)Y%$#-,5#2-&.Z#

# &/*&%3$.-,&)Z#$/.%-./+,Z#)X),.Z#.*-,$-&./+,Z#&-%$)#+*#$)*/)$#+2#&-%$-445#&+,,)&.)B#2-&.$Z#

# &/*&%3$.-,&)$Z#$/.%-./+,$Z#)X),.$Z#.*-,$-&./+,$Z#+*#&-%$)$L#

[\]̂_̀̀abcddè3)-,$f#

g?h=========$%3$#1'/&'#.')#R@JH7:KJ=-*)#4)0-445#+C4/0-.)B#.+#(-5#$+4)45#-$#-#*)$%4.#+2#-,5#iS?Ej=

/,$%*)B#C5#.'/$#k+4/&5Z#/,&4%B/,0#B-3-0)$Z#l%B03),.$Z#$)..4)3),.#-3+%,.$Z#4)0-4#2))$#-,B#

&+$.$#-1-*B)B#(%*$%-,.#.+#l%B03),.$Z#(%,/./X)#+*#)Y)3(4-*5#B-3-0)$Z#-,B#.')#3%4./(4)#

(+*./+,#+2#-,5#3%4./(4/)B#B-3-0)#-1-*Bm#-,B#

gIh========-,5#)Y&/$)#.-Y#)n%-4#.+#.),#()*&),.#opqrs#+2#-,#)Y&)$$#C),)2/.#1'/&'#'-$#C)),#-$$)$$)B#

C5#.')#t,.)*,-4#u)X),%)#v)*X/&)#-0-/,$.#-,5#R@JH7:K=6:7J8@=(%*$%-,.#.+#v)&./+,#wxyz#

+2#.')#t,.)*,-4#u)X),%)#{+B)#2+*#(-*./&/(-./+,#+2#-,#+*0-,/|-./+,#3-,-0)*#/,#-,#)Y&)$$#

C),)2/.#.*-,$-&./+,L#

}8JJ=$'-44#,+.#/,&4%B)#-,5#+.')*#.-Y)$Z#2/,)$Z#(),-4./)$Z#+*#3-..)*$#%,/,$%*-C4)#(%*$%-,.#

.+#-,5#-((4/&-C4)#4-1L#

[\]̂~̀̀a����c��d�̀3)-,$#-,5#,+,�2%,0-4#3/&*++*0-,/$3$#+*#,+,�2%,0-4#&+4+,5�2+*3#+*0-,/$3$#.'-.

# &-%$)$#/,2)&./+,#+*#B/$)-$)#/,&4%B/,0#C%.#,+.#4/3/.)B#.+#-,5#$(+*)$Z#35&+.+Y/,$Z#+B+*$#+*#-,5#

# +.')*#$%C$.-,&)$Z#(*+B%&.$Z#+*#C5#(*+B%&.$#(*+B%&)B#C5Z#*)4)-$)B#C5Z#+*#-*/$/,0#+%.#+2#.')#&%**),.

# +*#(-$.#(*)$),&)#+2#3/&*+C)$L#

MNOP�==Q6?7:@;=D7A?@EF?;E8@Q=3)-,$#.')##R@JH7:K=D7A?@EF?;E8@=2/*$.#,-3)B#/,#t.)3#t#+2#.')#�)&4-*-./+,$L#

MNOP�==Q68SEW<=6:7E8KQ=3)-,$#.')#()*/+B#2*+3#.')#/,&)(./+,#B-.)#$).#2+*.'#/,#t.)3#tt#+2#.')#�)&4-*-./+,$#.+

# .')#)Y(/*-./+,#B-.)#$).#2+*.'#/,#t.)3#tt#+2#.')#�)&4-*-./+,$Z#+*#/.$#)-*4/)*#.)*3/,-./+,#(%*$%-,.#.+

# v)&./+,#�pL#

[\]̂�̀̀a�c����̀�����̀3)-,$#.')#()*/+B#+2#+,)#5)-*#2+44+1/,0#.')#)22)&./X)#B-.)#-,B#'+%*#+2#.'/$#k+4/&5#+*

# .')#()*/+B#+2#+,)#5)-*#2+44+1/,0#-,5#-,,/X)*$-*5#B-.)#.')*)+2#2-44/,0#1/.'/,#.')#68SEW<=6:7E8Km#+*#/2#

# .')#./3)#C).1)),#.')#)22)&./X)#B-.)#+*#-,5#-,,/X)*$-*5#B-.)#-,B#.')#.)*3/,-./+,#+2#.'/$#k+4/&5#/$

# 4)$$#.'-,#+,)#5)-*Z#$%&'#4)$$)*#()*/+BL#

[\]̂�̀̀a�c�������d�̀3)-,$#-,5#$%C$.-,&)#)Y'/C/./,0#'-|-*B+%$#&'-*-&.)*/$./&$#-$#/$#+*#3-5#C)#/B),./2/)B

# +,#-,5#4/$.#+2#'-|-*B+%$#$%C$.-,&)$#/$$%)B#C5#.')#�,/.)B#v.-.)$#�,X/*+,3),.-4#k*+.)&./+,

# �0),&5Z#+*#-,5#$.-.)Z#4+&-4Z#+*#2+*)/0,#&+%,.)*(-*.L##�'/$#B)2/,/./+,#$'-44#/,&4%B)Z#1/.'+%.#4/3/.-./+,Z

# -,5#$+4/BZ#4/n%/BZ#0-$)+%$#+*#.')*3-4#/**/.-,.Z#+*#&+,.-3/,-,.Z#/,&4%B/,0#$3+�)Z#X-(+*Z#$++.Z#2%3)$Z#
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��� �3��� ����#�����*���+�"������86���#������$*������*�2��
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���+����������������������a* ����b�"���
���������2�
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 ���������7������.���2�0�����3��7������������� ����3�1������3�0 �1������� � ��/10 ��1������
3�0�0��� ���3����� �4���������2����2��1������0 ��2�5�

�
� :#�-� �����/�����/������ /.�/�������3��� 4�2��� �4��� �3�0��� �����������22����1������0�5��;0 �
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� �������������������$?@ABCD%E2F%�����������8=��������>=�����������������������=����������8���:����
���������:���;�

�

�������7�����������������������������������������6���������=�,GHBIJ%������6���K������������

��=��6�7���7�����L�MN��� ��������#DJOP?QJ%:��������8������������=������������������6����

7�����L�MN���N��������7����������:��9����=6�����������R���������>=�����#DJOP?Q%)PSHDBTHABCD%

7���������6�7������LMN��� �����R�������������K8�������LMN����������>��>�����>=�����#DJOP?Q%

)PSHDBTHABCD ������������N��������#DJOP?QJ%:��������8������������=��78��������6��������K8����

UVWXYZ[\\\[W]̂_Ẁabcd_debWfghigfg]jWVUdWbck̂W,GHBI%�����6�������������6�7�������K8�����������

R���������:��8���������7����:�7�����9��8�����>7�����������������6������������#DJOP?Q%

8����������������������6���N�����������8����
��l������=������������8�9�����0CJJm%��8�7�����

(?n?DJ?%,CJAJN���87������7>��o7��������78�����7������������� �
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�
p2%,GHBI%&q@GOJBCDJr%���������8=��������������=������=�,GHBI%6������������
��=�#DJOP?Qr%
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s �$?@ABCD%p2t%�����������8=��������>=�����������������������=����������8���:�������������:���;�
�
�

p2t% >�����7���N������������6N���������=�:�=�����������;�
�

uHv% >����=���w7�=N���8x����N��������N������y����
�

uzv% �6����������������N�6���������7���y����
�

u@v% ��6������N������78�������N������������7��������=������>����������=y�
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�
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�

����������������������C3=<+56-DEK-��������������������%���"�������������"���G�
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A::)+=*<+56-������&������������#�����H���H����������������%%�����%������������Q����
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!�����"#$%&'()*&+,#-.,/-0#1��������������!��������������2�����3���������2��4�35��6��
����3����������"#$%&'()*&+,#-.,/-0#)7��8�������3��������8����������5���5��2�
���3�����9�

�

8���������������53������3��������4�35��6������3���7��8�����53��5���5���5�����3���5������

���������3����� �

:43������������������!�6�1����������2�8���������3�����;0$$)����������������<��������5��

�������"#$%&'()=>?@ABC@DBEAFGH�����3���������6��32����!�3�5�������<����3�������������

������2����<����!��1����������32�����������!�����3������!2��������5�������8����������������

������2�������1���8�6��1��53��3�6������8����!���5!I�3������������������<�1�3����������

�����43�5�����������������32 �


J �K'L/-0#$)MNO),#()MNP)�����������32���������!2�������������������������2����������3���8����
���������8���Q�

�

MNO) R���3�������2�ST,-U1�3��35<����3�1����V&0#+W%T)XL/)������!�����8���������8�������
!2�<���1����������4������3�5����1������3��<�������YZ[-T,('T\[-,)"#$%&,#L')
S0U\,#-'$)X//'#/-0#])ST,-U$)̂'\,&/U'#/_)*#')̀,T,)ZT,.,)K%-/')abb_)̀,T,)Sc#dc(_)

ZX)aebbfgbehbi)����������!������3��6��5������3�������������!2�������������� �

MNP) �����������������������������������������������K'L/-0#)MNO1��53������3��<�2������!��
��6������8��������������"#$%&'&)!2��<����������������8�����<�����������Q�

3���<�����������2 3�<�

�
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vUKW]eeKjYXb]̀UKPXbUYOgUKX_êKnXYKVQXlUK]_l\Y]_gKOgYUUiU_VlKnXYKWQ]PQKOKjYUi]\iKQOlKdUU_K
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'
''''\\&'V/1.20-1,P/'W01/$89:;<$=>@<9$C:=9<$:<$<9=$M@?=>$I;$=>9$]̂_̀abZ̀$
$
$$$$$cc&$]/-).,1N'*./0-O$89:;<d$$$
$
$ $ e&$b30)1O2.,f/W'0--/44'@M$E@H?'-2R6)1/.'4N41/R$@?$)30)1O2.,f/W')4/'' ' '
' ' ' @M$-2R6)1/.'4N41/R4$I;DBHCI;K$)30)1O2.,f/W'0--/44$@?$)30)1O2.,f/W')4/$$$
$ $ $ ?9<HB=I;K$M?@8$=>9$=>9M=$@M$:$G:<<L@?C$M?@8$E@H?$-2R6)1/.'4N41/Rg$
$
$ $ h&$i$W/3,0+'2S'4/.P,-/$:==:Dj$:K:I;<=$E@H?$-2R6)1/.'4N41/R4g$@?$
$
$ $ k&$l;M9D=I@;$@M$E@H?$-2R6)1/.'4N41/R4$AE$R0+,-,2)4'-2W/$@?$=?:;<8I<<I@;$@M$

R0+,-,2)4'-2W/$M?@8$E@H?$-2R6)1/.'4N41/R4&m'
m
$ $ i$<9?I9<$@M$D@;=I;HI;K$4/-).,1N'*./0-O/47$?9B:=9C$@?$?9G9:=9C$4/-).,1N''*./0-O/47$@?$

8HB=IGB9$4/-).,1N'*./0-O/4$?9<HB=I;K$M?@8$:$M:IBH?9n<o$@M$D@8GH=9?$<9DH?I=E7$<>:BB$A9$
D@;<IC9?9C$:$<I;KB9$4/-).,1N'*./0-O$:;C$A9$C9989C$=@$>:Y9$@DDH??9C$:=$=>9$=I89$@M$
=>9$MI?<=$<HD>$4/-).,1N'*./0-OT$$$

$
$$$pp&$ ]/-).,1N'/P/31'-2414$89:;<d$
'
'' e&''V/04230*+/'03W'3/-/440.N'+/Q0+'S//4q'
'
'''''''''''''h&' r9:<@;:AB9$:;C$;9D9<<:?E'D@<=<$:;C$9FG9;<9<$E@H$I;DH?$I;$$G?@YICI;K$=>9$

;@=IMID:=I@;$?9XHI?9C$AE$<=:=H=9<7$?HB9$@?$?9KHB:=I@;<7$@?$L>ID>$$E@H$I;DH?$=@$
D@8GBE$LI=>$=>9$=9?8<$@M$:$sHCK89;=7$D@;<9;=$C9D?997$$<9==B989;=7$@?$@=>9?$
B9K:B$@ABIK:=I@;7$I;DBHCI;K$:$?9KHB:=@?E$MI;9$@?$G9;:B=E$L>9?9$?9XHI?9C$AE$B:Lg$

$
$ k&$t@8GH=9?$M@?9;<ID$D@<=<$@M$@H=<IC9$9FG9?=<$?9=:I;9C$=@$C9=9?8I;9$=>9$$$ $
$ $ <D@G97$D:H<97$@?$9F=9;=$@M$:;E$=>9M=$@?$H;:H=>@?Iu9C$CI<DB@<H?9$@M$$$ $ $
$ $ I;M@?8:=I@;7$AH=$<HD>$9FG9;<9<$C@$$;@=$I;DBHC9$:8@H;=<$G:IC$=@$@?$$$ $ $
$ $ I;DH??9C$AE$:;$,34)./W'@?'/R6+2N//4g$$
$
$ v&$i8@H;=<$G:IC$=@$@A=:I;$-./W,1'6.21/-1,23'4/.P,-/4$M@?$I;CIYICH:B<$$$$ $ $
$ $ :MM9D=9C$AE$=>9$4/-).,1N'*./0-Og$
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$
$ %&'()*+,-+-$.,/011+2$34$5.3.673+$8715$34$9401$:17,2$41$1+*0373.4,$;4<<4=.,6$$
$ 7,$>?@ABCA'DA?E>'BAFGBHI$
$

' ' J&'KLCHGDAB'MGHENEO>HEGM'APFAMCACQ':03$4,<9$.;$7,$7540,3$.-$-84=,$.,$38+$
RKSTUVWT';41$38+'X0-345+1$Y43.;./73.4,$()*+,-+-$Z661+673+$[0:<.5.3I$7,2$

$
$ $ \&$]L̂_EO'BA_>HEGMC'APFAMCACQ$:03$4,<9$.;$7,$7540,3$.-$-84=,$.,$38+$RKSTUVWT';41'

0̀:<./$a+<73.4,-$()*+,-+-$Z661+673+$[0:<.5.3$
$
$$$ b c
''']]&''VM>LHdGBEeA?'>OOACC'5+7,-$38+$67.,.,6$4;$7//+--$34$7$OGDFLHAB''CfCHAD$$ $
$ $:9$7,$0,703841.g+2$*+1-4,$41$*+1-4,-h$

$
''ii&'''VM>LHdGBEeA?'LCA$5+7,-$38+$0-+$4;$7$OGDFLHAB'CfCHAD$:9$7,$0,703841.g+2$

$*+1-4,$41$*+1-4,-$41$7,$703841.g+2$*+1-4,$.,$7,$0,703841.g+2$57,,+1h$$
$$$
jk&'TlKWVRjmnR'
$$

o8.-$+,241-+5+,3$24+-$,43$*14p.2+$/4p+176+$;41$7,9$WGCC'71.-.,6$403$4;$41$
7331.:037:<+q$2.1+/3<9$41$.,2.1+/3<9q$34r$$$

$
$s&$Z,9$;7.<01+q$40376+-q$41$2.-10*3.4,$4;$*4=+1q$03.<.39$-+1p./+-q$-73+<<.3+-q$41$$$ $
$$ 3+<+/4550,./73.4,-$+)3+1,7<$-+1p./+-$,43$0,2+1$9401$2.1+/3$4*+173.4,7<$$ $ $
$$ /4,314<q$.,/<02.,6$+<+/31./7<$2.-301:7,/+-q$-016+q$$:14=,403q$41$:<7/t403I$$

$
$ u&$Z,9$-+.g01+q$2+-310/3.4,$41$27576+$34q$41$<4--$4;$0-+$4;q$38+$OGDFLHAB''' ' '
' ' CfCHAD$41$A_AOHBGMEO'?>H>$71.-.,6$403$4;$7,9$7/3.4,$4;$7$64p+1,5+,37<$$$ $ $
$ $ 703841.39q$.,/<02.,6$7,9$2+<79$/70-+2$:9$38+$1+-31./3.4,-$41$1+v0.1+5+,3-$.5*4-+2$$
$ $ :9$7,9$64p+1,5+,37<$703841.39I$
$ $
$ K&$w.1+q$-54t+q$+)*<4-.4,q$<.683,.,6q$=.,2q$;<442q$+7138v07t+q$p4</7,./$+10*3.4,q$$$
$ $ 3.27<$=7p+q$<7,2-<.2+q$87.<q$7/3$4;$x42q$41$7,9$438+1$*89-./7<$+p+,3$41$*+1.<q$$$ $
$ $ 0,<+--$+)*<./.3<9$/4p+1+2$0,2+1$38.-$*4<./9I$$
$
$ U&$w7.<01+$34$+,-01+$3873$38+$OGDFLHAB'CfCHAD$.-$1+7-4,7:<9$*143+/3+2$:9$$$ $ $
$ $ -+/01.39$*17/3./+-$7,2$-9-3+5-$57.,3+,7,/+$*14/+201+-I$$
$

T&$Z,9$_GCCq$/.1/05-37,/+q$7/3q$+1141q$41$45.--.4,$/455.33+2$*1.41$34$38+$.,/+*3.4,$
273+q$.;$4,$41$:+;41+$38+$.,/+*3.4,$273+$4;$38.-$*4<./9$7$yMGz_A?{A>̂_A'FABCGM$
t,+=$41$/40<2$1+7-4,7:<9$87p+$;41+-++,$-0/8$/.1/05-37,/+q$7/3q$+1141q$41$45.--.4,$
579$:+$38+$:7-.-$4;$7,9$_GCC$0,2+1$38+$|,-01.,6$Z61++5+,3-$41$OG@ABA?'O>LCA'GN'
_GCCI'$

$
$ }&'$Z,9$<4--$41$/.1/05-37,/+$940$*1+p.40-<9$*14p.2+2$,43.;./73.4,$4;$34$7$*1.41$$$ $
$ $ .,-01+1I$$

$
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$%&&'()&*+,-./-,011.12345&6789:;&<8&69=9>?8&>?@<8&?A79<(5&B?85&9(C?69<(5&?A7&<D&D<8;9E(&
;(;=)5&F<679>979;6&<8&B?8>9:;&<G;8?79<(6&HBF;7F;8&I;A>?8;I&<8&(<7J5&A9C9>&B?85&
=K79()5&A9C9>&A<==<79<(&?66K=9(E&7F;&G8<G<879<(6&<D&<8&?=<K(79(E&7<&?&G<GK>?8&
8969(E5&=9>97?8)&8969(E5&9(6K88;A79<(5&8;@;>>9<(5&8;C<>K79<(5&=9>97?8)&<8&K6K8G;I&G<B;85&
<8&?()&?A79<(&7?:;(&7<&F9(I;85&I;D;(I5&A<(78<>5&G8;C;(7&<8&6KGG8;66&?()&<D&7F;&
D<8;E<9(EL&&

&
& M%&'()&I96AF?8E;5&I96G;86?>5&8;>;?6;&<8&;6A?G;&<D&?()&6<>9I5&>9NK9I5&E?6;<K65&@9<><E9A?>5&

8?I9<><E9A?>&<8&7F;8=?>&98897?(7&<8&A<(7?=9(?(75&9(A>KI9(E&6=<:;5&C?G<85&IK675&
D9@;865&6G<8;65&DK(E95&E;8=65&6<<75&DK=;65&?6@;67<65&?A9I65&?>:?>965&AF;=9A?>6&?(I&
B?67;&H9(A>KI9(E&@K7&(<7&>9=97;I&7<5&=?7;89?>6&7<&@;&8;A)A>;I5&8;A<(I979<(;I&<8&
8;A>?9=;I&?(I&(KA>;?8&=?7;89?>6J&9(7<&<8&KG<(&>?(I5&7F;&?7=<6GF;8;&<8&?()&B?7;8O
A<K86;&<8&@<I)&<D&B?7;8&<8&?()&A<67&<8&;PG;(6;&?8969(E&<K7&<D&?()&I98;A79<(5&8;NK;67&
<8&C<>K(7?8)&?A79<(&7<&7;67&D<85&=<(97<85&A>;?(&KG5&8;=<C;5&A<(7?9(5&78;?75&I;7<P9D)&
<8&(;K78?>9Q;&?()&R.SST,*U,3L&&

&
& &V%&W8I9(?8)&B;?8&?(I&7;?8&<8&E8?IK?>&I;7;89<8?79<(&<D&7F;&+.4RT,01-3X3,04&<8&& &
& & Y2Z2,*S-*330,3L&
&
& [%&&'()&?A7K?>&<8&?>>;E;I&\.Y2SX-2U]T1XL&G8<C9I;I5&F<B;C;85&7F?7&7F96&;PA>K69<(&6F?>>&(<7&

?GG>)&7<&=;(7?>&9(̂K8)5&=;(7?>&?(EK96F&<8&;=<79<(?>&I9678;66&B97F&8;6G;A7&7<&?()&
<7F;8B96;&A<C;8;I&+S*24&K(I;8&_(6K89(E&'E8;;=;(76&̀%-a0,b.1c-d0+T12,X-*UY-
e12f*+X-g2*\2S2,X-h.f01*Z0&<8&h%-i4RS.X00-e12f*+X-g2*\2S2,X-h.f01*Z0L&&

&
& j%&_(D89(E;=;(75&=96?GG8<G89?79<(&<8&C9<>?79<(&<D&?()&G?7;(75&A<G)89EF75&78?I;=?8:5&

6;8C9A;&=?8:5&78?I;&I8;665&78?I;&(?=;5&<8&<7F;8&9(7;>>;A7K?>&G8<G;87)&89EF7L&&
&
& g%&'()&;=G><)=;(7&G8?A79A;6&<8&I96A89=9(?79<(&?E?9(67&<8&F?8?66=;(7&<D&?()&G;86<(&

<8&;(797)&<(&?()&@?6965&9(A>KI9(E&@K7&(<7&>9=97;I&7<k&8?A;5&A8;;I5&A<><85&8;>9E9<(5&
;7F(9A&@?A:E8<K(I5&(?79<(?>&<89E9(5&?E;5&F?(I9A?G5&I96?@9>97)5&E;(I;85&=?897?>&67?7K65&
6;PK?>&<89;(7?79<(&<8&G8;E(?(A)L&

&
& l%&mF;&8;(I;89(E&<D&<8&D?9>K8;&7<&8;(I;8&R1./0332.U*S-301f2+03L&
&
& a%&'()&cU.b2UZSX-b1.UZ/TS-+.UYT+,-<(&7F;&G?87&<D&?(&2U3T10Y5--F<B;C;85&B;&B9>>&G?)&

+S*24-0nR0U303-9(AK88;I-@;D<8;&?&I;7;8=9(?79<(&96&=?I;&7F?7&7F;&B8<(EDK>&
A<(IKA7&<AAK88;I&?6&;C9I;(A;I&@)&?&D9(I9(E&<D&D?A75&&̂KIE=;(75&?I=9669<(5&G>;?&<D&
(<><&A<(7;(I;8;&<8&(<&A<(7;67L&

&
& o%&'()&EK?8?(7;;5&8;G8;6;(7?79<(&<8&G8<=96;&)<K&=?:;&8;>?79(E&7<&A<(78?A7&G89A;5&

A<6765&A<67&6?C9(E65&8;7K8(&<(&9(C;67=;(7&<8&G8<D97?@9>97)5&9(A>KI9(E&)<K8&D?9>K8;&7<&
=;;7&A<67&EK?8?(7;;65&8;G8;6;(7?79<(6&<8&A<(78?A7&G89A;L&

&
& e%&'()&A<(78?A7K?>&>9?@9>97)&<8&<@>9E?79<(&<8&?()&@8;?AF&<D&?()&A<(78?A75&9(A>KI9(E&?()&

>9?@9>97)&<D&<7F;86&?66K=;I&@)&)<K5&K(>;66&6KAF&>9?@9>97)&B<K>I&F?C;&?77?AF;I&7<&)<K&
;C;(&9(&7F;&?@6;(A;&<D&6KAF&A<(78?A7L&

&
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% &'%()*%+,-./01%23%1++142%30%5,-)2,-)%,)*%-)6/0,)41%30%73)89%
%
% :'%()*%;-3.,2-3)%3+%2<1%=14/0-2-16%>?4<,)@1%(42%3+%ABCC%,6%,51)818D%2<1%=14/0-2-16%

>?4<,)@1%(42%3+%ABCE%,6%,51)818D%,)*%62,21%F./1%=G*%30%=14/0-2-16%H,I%30%0/.16D%
01@/.,2-3)6%30%,51)851)26%-66/18%-)%01.,2-3)%23%6/4<%,426D%30%,)*%6-5-.,0%62,21D%
+1810,.%30%+301-@)%62,2/216%30%01@/.,2-3)69%

%
% J'%()*%KLMNO%703/@<2%7*D%3)%71<,.+%3+D%30%,2%2<1%71<162%3+D%30%+30%2<1%71)1+-2%3+%,)*%

NPQRSTU9%
%
% V'%()*%W1)8-)@%30%W0-30%.-2-@,2-3)%,6%3+%2<1%KXPYNPRNYZ[UMYT%3+%2<-6%1)8306151)2%,6%

I1..%,6%,..%+/2/01%KLMNOQ%30%.-2-@,2-3)%7,618%3)%2<1%W0-30%.-2-@,2-3)%810-;18%+035%2<1%
6,51%30%1661)2-,..*%2<1%6,51%+,426%\,42/,.%30%,..1@18]%2<,2%@,;1%0-61%23%2<1%W0-30%30%
W1)8-)@%.-2-@,2-3)9%

%
% '̂%()*%,42%4355-2218%W0-30%23%2<1%_XLNKZ[_TSNXU%,)8%6/761̀/1)2%23%2<1%STYSXMKYNaT[

UMYT%+30%I<-4<%*3/%@,;1%)32-41%/)810%,)*%W0-30%-)6/0,)41%W3.-4*%30%I<-4<%,)*%
bPXcLTUdTMeLT[_TSQXP[<,8%,)*%7,6-6%23%71.-1;1%5-@<2%01,63),7.*%71%1?W14218%23%
@-;1%0-61%23%,%KLMNO%/)810%2<-6%1)8306151)29%

%
% f'%()*%/)63.-4-218%1.14203)-4%8-6615-),2-3)%3+%+,?16D%15,-.6D%30%32<10%4355/)-4,2-3)6%

23%5/.2-W.1%,42/,.%30%W036W142-;1%4/6235106%7*%*3/%30%,)*%32<10%2<-08%W,02*D%
-)4./8-)@%,42/,.%30%,..1@18%;-3.,2-3)6%3+g%

%
% % h'%i<1%i1.1W<3)1%j3)6/510%k032142-3)%(42%\ijk(]%,6%,51)8189%%
%
% % l'%i<1%j(mn=k(o%(42%3+%pqqC%,6%,51)8189%30%
%

r'%()*%32<10%+1810,.D%62,21%30%+301-@)%,)2-n6W,5%30%21.15,0G12-)@%62,2/219%
%
% s'%()*%1?W0166%I,00,)2-16%30%@/,0,)2116%30%,)*%.-,7-.-2*%*3/%,66/51%/)810%43)20,42%

/).166%*3/%I3/.8%<,;1%711)%.1@,..*%.-,7.1%-)%2<1%,761)41%3+%6/4<%43)20,429%%
%
% t'%()*%8-6W/21%-);3.;-)@%*3/0%+116%30%4<,0@16D%30%+30%,)*%,..1@18%-),44/0,21D%

-),81̀/,21%30%-)435W.121%81640-W2-3)%3+%2<1%W0-41%3+%*3/0%@3386D%W038/426%30%
610;-4169%30%

%
%%%%%%%%u'%()*%,42/,.%30%,..1@18%@,57.-)@D%43)2162D%.32210*D%W03532-3),.%@,51%30%32<10%@,51%

3+%4<,)41v%
%
f'%%wxyz{u[V|:}J[~��[{x��zVzx�J[
[��
[ ~'[yNONYQ[X�[zPQRSMPKT[
[
[ [ h'[�1%6<,..%)32%71%.-,7.1%+30%5301%2<,)%2<1%TPUXSQTOTPY[MddSTdMYT[LNONY%6<3I)%

-)%2<1%J{�|�̂ y|%8/0-)@%,%_XLNKZ[_TSNXUv%%i<1%TPUXSQTOTPY[MddSTdMYT[LNONY[
6<3I)%2<1%J{�|�̂ y|%-6%2<1%5362%I1%I-..%W,*%+30%,..%LXQQ%/)810%2<-6%
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%&'()*%+%&,-../0%.123456171289:;;51;:819<=7=89>??@A%*.BA,0(C,.)%D>)'.,(.,0%.
&C+E%).(FG.61HI5=8J9K51:HL16M.N5=O:HJ9K51:HL16M.E)%>P0%*.(F.N5=O:HJ9
51;I<:8=426Q.H<:=76Q9()9P@>A+>&,*-.9

..
9 9 RS...T&U.*CEV@A+A,*.*0(B&.A&.,0%.WXYZ[\]Z.>)%.?>),.(F̂.*CE_%P,.,(̂.A&P@C'%'.BA,0A&̂.

>&'.'(.&(,.A&P)%>*%̂.,0%.123456171289:;;51;:819<=7=8-../0%.@A+A,*.*0(B&.,0%.
WXYZ[\]Z.F().%>P0.A&'ÀA'C>@.a&*C)A&D.TD)%%+%&,.A*.,0%.+(*,.B%.BA@@.?>U.F().
<466.C&'%).,0>,.a&*C)A&D.TD)%%+%&,-...

. . ..

. . bS.../0%.cC*,(+%).d(,AFAP>,A(&.ef?%&*%*.TDD)%D>,%.gCE@A+A,.*%,.F(),0.A&.,0%.
WXYZ[\]Z.A*.,0%.+(*,.B%.BA@@.?>U.F().HI6847159248=h=H:8=4291iN126169C&'%).
,0A*.%&'()*%+%&,-9

99
. . jS999/0%.kCE@AP.l%@>,A(&*.ef?%&*%*.TDD)%D>,%.gCE@A+A,.*%,.F(),0.A&.,0%.WXYZ[\]Z.A*.

,0%.+(*,.B%.BA@@.?>U.F()9NIK<=H951<:8=42691iN126169C&'%).,0A*.%&'()*%+%&,-.
..

9 9 mS...T@@.<466.)%*C@,A&D.F)(+̂.51<:8139H<:=769A*.*CE_%P,.,(.,0%9>??@AP>E@%9%>P0.H<:=79
@A+A,.(F.@A>EA@A,U9.A&.,0%.?(@APU.A&.%FF%P,.>,.,0%.,A+%.,0%.%>)@A%*,.(F.,0%.51<:8139
H<:=769B>*.)%?(),%'-..

.
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